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“SPECIAL BURTHENS” ON BANKING AND 
COMMERCE. 


WuaATEVER may be the result of the present inquiry into the 
“Special Burthens” which are said to encumber and unjustly 
press upon the Agricultural interest, there can be no question 
that the time has now arrived, when the vexatious restrictions 
and absurd “ regulations” which impede commercial dealings, 
and seriously interfere with the course of trade in all its depart- 
ments, must be amended or abolished. While Government and 
the legislature considered it a duty to “regulate”. the course of 
trade, as under the old regimé, they could not, of course, allow 
the ordinary dealings and commercial contracts of merchants and 
bankers to escape from interference. We find, accordingly, that 
on almost every commercial transaction that can be named there 
is some impediment, either intended to benefit the revenue, or 
discourage the particular kind of business to which it refers. The 
folly of this policy has become so apparent as hardly to require 
illustration. Nearly every branch of business has its “ trick of 
trade,” for the purpose of evading restrictions which the legisla- 
ture has found itself utterly powerless to enforce. There is 
scarcely a commercial contract free from some evasion of res- 
trictive law, so as to avoid pecuniary imposition or legislative 
interference. The commercial public have shown the utter in- 
sufficiency of any law to impede the natural course of trade, how- 
ever inconvenient the shifts may be to which it has been found 
necessary to resort, in order to show the folly of Parliamentary 
interference. 

Of all the special burthens on commercial dealings, those 
arising from the operation of the present Stamp Act are the most 
intolerable and annoying. The duties made payable by the act 
were imposed for the sake of revenue; but the promoters of the 

VOL. IV. 24 





318 “ $PECIAL BURTHENS” ON BANKING, &c. 


measure have shewn themselves quite as ignorant of the proper 
incidence of taxation as the “ Provincial Chancellors of the Ex- 
chequer,” referred to by Sir Robert Peel, who proposed the im- 
osition of heavy taxes on pianos and parasols ! Indeed, it would 
far wiser and more statesman-like in the Government to tax 
the owners of pianos and parasols, than to continue the imposi- 
tion of many of the taxes payable under the existing Stamp Act. 
This statute is now at variance with all the principles of modern 
legislation. Itis the surviving companion of the old Postage Act. 
The duties made payable by it have been imposed on the same 
principle as that which used to determine the rates of postage. 
Equity and common sense are sacrificed to an appearance of 
justice. The revenue intended to be derived from the act cannot 
e obtained. There are some means of avoiding the penalties of 
every clause of the measure, where it is thought expedient to 
adopt them. The merchant evades the act; the banker does the 
same. The country gentleman declines to have a large portion 
of his property swallowed up in legacy duty, and assigns it to 
trustees before he dies, for the benefit of those who would other- 
wise have to pay the penalty of being legatees. Thus, through- 
out the whole community, the Stamp Act and its enactments are 
obeyed only to the extent that is found to be convenient ; and the 
revenue sustains a serious loss, which a more equitable and a 
wiser scale of duties, in accordance with an enlightened system 
of commercial policy, would entirely avoid. 

Sir Robert Peel owes something to banking interests ; and if, 
therefore, the bankers of the country now request him to amend 
a few vexatious enactments which interfere with the conduct of 
their business, and inconvenience the public, we think they have 
some claim on his consideration. It is generally understood that 
other banking measures are in preparation, to be submitted to 
Parliament during the present session, and a favorable opportu- 
nity, therefore, presents itself for comprising in one act all the 
alterations which can be shewn to be necessary and desirable. 

Before specifying the particular kinds of banking business 
which require emancipation from the interference of the Stamp 
Act, we beg to submit the following statement of the amount of 
Revenue, paid annually by bankers, in the shape of direct taxes 
on their business. e will take for example, the last returns 
for the year 1844. They are compiled from an rene oy of 
official documents, published in the Banking Almanac for the 
present year. The information is official and may be depended 
on, though, we believe, it has not been published except in the 
Banking Almanac, and for the use of Government. From these 
returns, it appears, that bankers paid during 1844, the following 
sums in the shape of Stamp Duties, viz. :— 
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On Bankers’ Bills and Notes of various denominations issued £ s.d. 
in England 10,195 8 4 
Ditto di in Scotland 11,950 13 4 


itto 
Composition in lieu of duty on Bills and Notes in England 26,615 11 0 
Ditto ditto in Ireland 7,593 5 0 
Ditto ditto by Bank of England 56,879 15 10 
Ditto ditto by Bank of Ireland 11,557 14 0 


Total duty on Bankers’ Bills and Notes of the United King- 
oo EE SS PE PEELS £124,792 7 6 
For Bankers’ Licenses to issue notes, there was paid during 
the same period, 
In England £18,54 
In Ireland 930 
In Scotland 


Total paid for Bankers’ Licenses of £30 


Thus it will be seen, that in the shape of direct taxes alone, 
bankers contribute no inconsiderable sum to the public revenue, 
and a further addition must be made to the amount for the 
Stamp Duty on Bills of Exchange in Ireland, where the bankers 
do not compound for the duty in lieu of paying it separately, as 
in England and Ireland. 

The Stamp Duty on Bills of Exchange is a burden on 
commercial dealings, from which agriculture is comparatively 
exempt, for excepting the rent bills of the farmers, there can be 
little doubt that the great proportion of the duty is paid on 
commercial transactions. The Banking Almanac (page 84) 
furnishes an official return of the amount of duty, paid during 
1844, on each class of bills, and the total amount is no less a 
sum than five hundred and seventy thousand pounds! 'The exact 
sum is £570,603 19s.10d. We have not room to transfer the 
table of the separate amounts to our columns, but we beg 
attention to it, for the arrangement in the Banking Almanac 
shews the class of society on whom the burden of the Stamp 
Duty chiefly presses. 

We have drawn attention to the above facts, in order that 
one species of taxation peculiar to banking operations may be 
clearly understood. We must leave to others the discussion of 
its policy, as affecting commercial interests generally. Bankers 
have not asked for any exemption from Stamp Duty, which they 
now pay, they only require that it may be imposed in a more 
equitable manner, and that in cases, where, for the public con- 
venience, they are now obliged to use expedients for evading the 
injurious interference of tlie Act, they may in future be relieved 
from this necessity. They ask for the following amendments of 
the Stamp Act :— 


2nH2 
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1. As to Deposit Receipts. A banker at present can give no 
suitable acknowledgment to a party who lodges money in his 
hands, unless, he pays duty on the receipt, equal to that payable 
on a promissory note for a similar amount. This is felt practi- 
cally as a serious inconvenience. He cannot specify the rate of 
interest he will allow, and the receipt he is permitted by law to 
give, is as unsatisfactory to his customers as it his to himself. 
The law is evaded by endorsements on the receipts, or by separate 
memorandums attached. No revenue is derived by the con- 
tinuance of the restriction, and its repeal would be attended 
with much good, leading many small depositors to avail them- 
selves of a bank, when their deposits at a Savings’ Bank reached 
the maximum. The want of a proper form of receipt at 
present operates as a strong objection with this class of persons. 

2. As to Bankers’ Licenses. We have on a previous occasion 
(vol. 2, page 190,) shewn the unfair operation of this tax. 
Bankers who do not issue“ notes, if they draw bills, pay the 
same duty as those who do both. The duty is accordingly 
evaded in many cases, and the revenue suffers, A separate 
license to draw short bills, apart from the license to issue notes, 
would be a desirable improvement. : 

_ 3. Transfer Duty. ‘The duty on transfers of stock in Joint 
Stock Banks, and in all other public companies, is felt to be 
— and oppressive. We do not ask for a total repeal of the 

tamp Duty, because the stamp may, in many cases, be the 
means of preventing fraud, and it confers a legal character on 
the document, which may not be without its use ; but the scale 
of duties is too high, and its operation unfair. 

4. Letters of Credit. These documents require to be legal- 
ized. Either render them unnecessary by allowing short bills to 
be drawn on payment of a nominal duty, or enable a banker “to 
give receipts, entitling the party named in them to receive the 
amount from a third party.” 

The provisions of the Stamp Act regarding Cheques drawn 
beyond fifteen miles from the place of payment, are quite 
inoperative, and it would be better, therefore, to leave parties at 
liberty to act as they please in the matter. The subject of 
Receipt Stamps, likewise requires consideration. The revenue 
derived from receipts would be greatly increased by the imposi- 
tion of a penny tax for all amounts; and, we trust, that the 
present favorable opportunity of entirely revising and amending 
the existing code of Stamp Duties, will not be allowed to pass 
away, without a strong movement being made by the Press, in 
favor of the commercial interests, injured and interfered with by 
the operation of the Stamp Act. 
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ELEMENTS OF THE CURRENCY QUESTION. 
BY “OBADIAH.”* 
(SECOND ARTICLE.) 


WE resume this series of articles with the consideration of 
the second section of our division, viz., the Banking System and 
the Bank of England. 

Wherever civilisation has so far advanced, that person and 
property are efficiently protected by the law of the land, and 
industrial habits and pursuits have become general, it is inevi 
table that a machinery of credit of some sort must exist. In 
the mercantile sense, civilisation means capital; and capital, if 
not precisely identical with credit, is so closely bound up with 
it, that the two things are never found apart. Now, wherever 
there is capital, it is possessed mainly by two very distinct 
classes of persons. There is, first, the class who live upon 
their riches; and, secondly, the class who live by their employ- 
ments in trade, professions, or handicraft. Riches are accumu- 
lations of capital acquired by a former generation, and be- 
queathed by ties of family or otherwise, to those who hold them 
at present. The shape of these riches varies. Sometimes they 
exist in the form of lands and buildings, oftener in the form of 
bonds, mortgages, and public funds. All men do not live up to 
the full limit of their incomes. Hence in a thriving country 
there is always an immense fund of capital or ready money in 
the hands of a class of persons, who are desirous of lending it at 
interest to other persons who find it convenient to become 
borrowers. And this fund, in a country not absolutely decay- 
ing, is always on the increase, because continual periodical ad- 
ditions are made to it from the annual savings of the wealthy 
and frugal part ‘of the community. If the facilities for the 
mutual accommodation of the lending and borrowing classes 
of a country are extensive and perfect—if the nature of the 
obligations and guarantees needful for the protection of both 
interests are well understood, and have become familiar to the 
courts of justice—then, in such a country, the fabric of credit 
has received almost its last finish. If, on the other hand, men 
who have wealth are much more desirous to hide it in vaults 
and castles than to offer it for loan for a fair interest, and if 
all the operations involving the use of money are exposed to 
great hazard, uncertainty, and delay, then, in such a state of 
things, credit hardly exists at all; and banking, which is one of 
the latest forms which credit assumes, may be said to be utterly 
impossible. The condition of England at this moment, and its 





* Continued from p. 198 of the present volume. 





| 
| 








322 ELEMENTS OF THE CURRENCY QUESTION. 
condition in the reign of Richard I. exemplifies these two stages 
of mercantile progress as forcibly as can well be desired. 

The class of persons who have money to lend may very justly 
be called the non-producing class; that is to say, they are not 
engaged in any active trade or pursuit connected with agriculture 
or manufactures, and which requires the application of capital: 
and by capital we mean in this place, ready money. The class 
of persons who are borrowers of money may, with equal justice, 
be called the producing class, because, with few exceptions, 
they are engaged in industrial pursuits which require the appli- 
cation at various seasons of much larger sums of ready money 
than individually they possess. Now, bankers are the middle- 
men or brokers who have gradually grown up between these two 
orders of people. There are few capitalists who personally have 
the means, and still fewer who have the knowledge and abili 
needful to carry on a large plan of operations for the beneficial 
employment of their funds under the ceaseless vicissitudes of 
seasons, confidence, and prosperity, which pass over all mercan- 
tile societies. And there are few merchants and manufacturers 
to whom short advances of money would be of material use if 
every new loan had to be sought for in a new direction, and had 
to be accompanied by a fresh disclosure of business affairs, and 
all the delay and vexation of a bargain. The mere loss of time 
would be a serious matter; but, in the majority of cases, before 
the money could be ready the opportunity would be gone. To 
remedy these evils is the province of the banker. He stands 
between both parties—he acts as agent for both—he is trusted 
by both—and it is his interest and business to understand the 
wants of both. The perfection of his art consists in so managing 
his affairs that those to whom he lends are benefitted, and those 
of whom he borrows are protected from jeopardy and loss ; that 
he is ever ready, at a moment’s notice, to give an account of his 
engagements, and to meet them; and, finally, that he himself 
derives a handsome profit from the employment of his skill and 
capital. 

If a banker commences business with a capital provided by 
himself to the extent of £100,000; and if, in the course of a 
short time, he is entrusted by his friends and neighbours with 
deposits and current balances to the extent of another £100,000, 
then he is in a position to lend money in the way of his business 
to very nearly the limit of £200,000. But if, in addition to the 
£100,000 of his own, which may be called his “ private capital,” 
and the £100,000 placed in his custody, which may be called his 
“ banking capital,” he finds that the people in his neighbour- 
hood, from a variety of motives, are willing to accept his pro- 
missory notes, the tenor of which binds him to pay the amount 
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Specified upon each, in coin upon demand; and if he is able to 
issue these notes in exchange for other kinds of money, or in 
lieu of good and ample securities, to the extent of a third sum of 
£100,000, then the total of his disposable means will be aug- 
mented from nearly £200,000 to nearly £300,000. And this is the 
ordinary way in which a bankers’ funds are raised, viz. by means 
of private capital, banking capital, and circulation capital. Of 
course it rarely, if ever, happens in actual practice, that the totals 
of each are the same as in the case we have supposed. The 
banking capital is generally the largest, and the circulation 
capital the least. ; 

In the endless disputes which have perplexed all questions 
of currency, there has been a remarkable unity of opinion respect- 
ing the character and functions of those two parts of the banker’s 
means which we have called his private and banking capital. 
The mystery has always been placed in the circulation, and upon 
it has been expended all the ingenuity and exhausted all the 
blame. Before we enter at all upon the consideration of the 
nature and effects of the issues of a country banker, and the 
issues of the Bank of England, we will state the leading facts of 
the case. We will clearly ascertain the extent of this circulation, 
and the result of the observations which have been made on its 
regular or irregular fluctuations. There are the most abundant 
and authentic means for the settlement of these preliminaries: 
for by virtue of various acts of Parliament we have an official 
return of the monthly average of the country circulation from 
1833; and the returns relative to the Bank of England are still 
more voluminous. 

We will commence with the circulation of the Bank of 
England. The note circulation of London is entirely in the 
hands of that corporation. The law prohibits the existence of 
any other bank of issue within ten miles of the Royal Exchange: 
beyond the limit of ten miles, a bank of issue may be established, 
but it must be a private bank, i. e. it must not consist of more 
than six partners: beyond the distance of sixty-five miles from 
London the restraint in favour of the Bank of England ceases, 
and at that limit the “country circulation,” properly so called, 
consisting indiscriminately of the notes of both private and 
Joint Stock banks, begins. The circle of ten miles, although 
not a wide radius, does in actual fact give the Bank of England 
a monopoly of the note circulation of the metropolis. The 
notes of the private banks just outside the circle which do 
— currency within it are so few as to be altogether insigni- 

cant. 
Besides the head bank in London, the Bank of England has 
fourteen branches, distributed among the most important towns 
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of England and Wales; and each branch bank is a bank of issue 
upon the same principle as the parent establishment. To none 
of these branches, however, are there attached any peculiar pri- 
vileges. They stand upon the same footing as other provincial 
issuing bodies. 

The Bank of England is the bank employed by Govern- 
ment in all the financial operations of the state. The control of 
the Government is not so paramount as to render the establish- 
ment a government department like the customs or the excise; 
but the connexion is sufficiently close to authorise the legislature 
in exercising a greater degree of supervision than they could 
attempt with any other similar institution. ‘ 

The four principal channels through which bank notes* are 
issued are—l. In payment of the public dividends; 2. In the 
discount of bills of exchange, and in temporary advances on 
commercial securities ; 3. In exchange for bullion and coin; and, 
4. In payment for purchases of stock and Exchequer bills. The 
principal methods by which hank notes are withdrawn from cir- 
culation (é. e. and returned into the bank) are of course the con- 
verse of these, and may be classed thus:—1. Payment of the 
public revenue ; 2. Repayments of advances, and payment at ma- 
turity of the bills of exchange held by the bank; 3. The lodg- 
ment of deposits; 4. The withdrawal of coin or bullion. 

The average amount of bank notes in circulation at one time 
during the yeafs 1840-44 was as follows :— 

£ 


; £. 
1840. . . . 16,823,000 1843... . 19,517,000 
1841... . 16,803,000 1844. ... 21,273,000 


1842. ... 18,150,000 
In these sums are included both the issues of the London office 
and the issues of the fourteen branch offices. The average 
range of the branch circulation is about 44 millions. 

In examining the returns of the Bank Notes circulation for a 
series of years, there are hardly any Ne marked features of 
periodical occurrence. The phenomenon of this kind most pro- 
minent is the greater height of the circulation in the months of 
January, April, July, and October, than in the other months of 
the year; but this law is by no means invariable, and the excep- 
tions to it are sometimes considerable. It is on those months 
that the public dividends are paid, and there can be no doubt 
that these payments and the increased circulation must be looked 
upon as cause and effect. : 

The more striking variations in the Bank returns, especially 





* By bank notes we mean “‘ Bank of England notes.” The other divisions of the 
note circulation we will call ‘‘ country notes.” 
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in the total of the circulation in different years and at different 
dates, are referable almost entirely to the condition of the money 
market and the amount and fluctuations of the bullion; but upon 
this point we shall have more to say hereafter. In the mean- 
time it will be useful to print in a note, a detailed statement of 
the condition of the Bank on some given day. We have no 
particular reason for selecting the date below.* 

The Bank of England under its present term of Charter, is 
regulated by the Act of 1844—7 & 8 Vic. cap. 32, 19th July, 
1844, By this statute, an entirely new system of management 
is enforced. The “ Issuing” and “ Banking” functions of the 
establishment are separated and placed under the direction of 
distinct departments ; and the operations of the department of 
Issue are reduced to the mechanical observance of a positive code 
of rules, which may be thus epitomised :—The notes issued shall 
represent either bullion or securities. The debt due by govern- 
ment to the bank, is about eleven millions (£11,015,100). To 
the extent of this sum there shall be an issue in securities. 
There may also be an issue of notes beyond this eleven millions, 
to the extent of whatever quantity of bullion and coin the bank 
may have in its possession. Thus, if the bullion be £12,000,000, 
then there may be a total issue of £23,000,000; but if the di- 
rectors think fit, they may increase the issue on securities by the 
sum of three millions, i.e., from eleven to fourteen millions.t 





* SraTeMENT of the Condition of the Bank of England, on 13th October, 1840.—(Appendix 
No. 6, Common’s Report on Banks of Issue, 1841). 























LIABILITIES. ASSETS. 
CIRCULATION: 4 # PuB.ic SECURITIES: 2 4 
London .......... 12,965,000 Advances on Exche- 
Country .......... 4,237,000 uer Bills :— 
——__ 17,202,000 Deficiency Bills .... 4,705,000 
Derosits—PUuBLIC, viz.: Other Exchequer Bills _ 
Exchequer Account 607,000 Exchequer Bills pur- 
Dividend .......... 2,018,000 chased .......... 5,000 
Savings’ Banks .... 190,000 Stock and Annuities 10,198,000 
West India Compen- 15,568,000 
ee 4,000 PrivaATE SECURITIES, 
Other Public Accounts 1,446,000 Bills Discounted :— 
———-_—s_ 4,265,000 In London ........ 1,418,000 
DeprosiTs—PRIVATE, Viz. : . In Country ........ 3,431,000 
London Bankers.... 1,200,000 4,849,000 
East India Company 634,000 East India Bonds .... _ 
Do. Loan .... — City Bonds, &c. ...... 506,000 
Bank of Ireland and Mortgage .........++- 1,276,000 
Royal B 0 1,782,000 
Scotland ........ 12,000 ADVANCES :— 
Other Deposits .... 2,123,000 Bills of Exchange .. 2,948,000 
Deposits at Branches 433,000 Exchequer Bills, 
4,402,000 Stock, &c......... 238,000 
—_——- 3,186,000 
25,869,000 
25,385,000 
BRED conc cccccvcccccccccceseese 3,315,000 
28,700,000 








+ The exact figures as they stand in the official return, are ‘‘ Government Debt, 
£11,015,100,” and ‘‘ Other Securities, £2,984,900.”’_ 
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So that if the bullion be £12,000,000, the total issue may be 
either 23, 24, or 25 millions. The intention of this law is dis- 
tinct upon the face of it, viz.: to regulate the amount of issue by 
the amount of the bullion. The issue on securities is restrained 
to a specified maximum and the only moving element is the bul- 
lion; and by the terms of the statute, the movements of the 
issue office must depend on the movements of the bullion office. 
The clause containing these regulations came into operation on 
the lst September, 1844, 

We next come to the circulation of the Provincial Banks. 
This circulation is called the “ Country Issues,” and includes 
the note currency of both private and joint stock banks. The 
Bank Charter Act already named (7 & 8 Vic. cap. 32,—19th 
July, 1844), contained provisions deeply affecting the circum- 
stances of the country issues; and since these provisions came 
into operation on the 10¢h October, 1844, any observations on 
the phenomena of the provincial circulation are necessarily di- 
vided into two portions, referring respectively to the periods 
from and subsequent to that date. The measure itself was ex- 
plained in the House of Commons on the 27¢a April, 1844. 

The average amount of the Country Issues of England and 
Wales for the years 1839 to 1845, was as under: 


OER ES Ne 
ee rs binaries «dei welnes ae 10,457,057 
EERSTE aia 9,671,643 
EPRI 8,249,052 
MG. i 2.0 Screwed x pove. © whe ean 6 7,667,916 
EE IRS 8,192,000 
1845 (to 10th October) ...... 8,254,010* 


In the composition of these totals, the issues of the Joint 
Stock Banks are about £1,000,000 Jess than the issues of the 
Private Banks. 

In examining the returnst of the monthly averages of the 





* The number of Private and Joint Stock Banks registered ‘in the following 
years, are as under :— 





Private. Joint Stock. Total. 
RATS ere, ee era eee 
1833 . 416 ° Oe. atzacesgas, 
1834 ... 416 GCE 
1835 ... 4l1l Ry Faeccn eee! * Se 
1836... 407 BOP * iiveweecoss 507 
1837 ... re ee, ae ere ee 
1838 ... ——_ 2 hee 
ll tevenccewe Me) ax swewsee re 440 
PP irtkctncee SN . sakeoreeae OMe ecccsscnes Se 
DE wcaaccids. GY wencekaewe Ee ab cote seas 436 

> 1842. Mee wiwecw ean 118 429 


+ The fullest 1 return n will be found in ebidile No. “93a Cobian Report on 
Banks of Issue, 1841. This return is an amended copy of the one published in the 
Report of 1840. 
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country issues of England and Wales for the ten years prior to 
1844, there is none of that absence of periodical features which 
occurs in the bank note-circulation. In the country issues, the 
seasons of periodicity are numerous and well-defined. The 
highest point is attained in the month of April, and the lowest 
point in the month of August. In the gradual ascent from 
August to April, the second highest point is reached in November. 
In December there is a reaction, and that month is a period of 
low circulation. In the twelvemonth, therefore, the circulation 
used to perform one revolution, declining with an uninterrupted 
descent for four months (April to August), and ascending for 
eight months (September to March), with a rise, subject to one 
material interruption, viz., in December. 

In considering the country issues, it is always needful to 
bear in mind, that one of the most important manufacturing and 
commercial districts of the country—the district of Manchester 
and Liverpool, is entirely devoid of country notes.—The banks 
of these neighbourhoods issue only Bank of England paper. By 
far the greater part of the English provincial banks are in districts 
purely or mainly agricultural, and there can be little doubt that 
the distinctive fluctuations of the country issues may be traced 
to a great extent to this peculiarity in the distribution of the 
issuing bodies. ‘Thus the conspicuous advance in April, the de- 
cline during May, June, July, and August, and the rise com- 
mencing with September, correspond very closely with the 
movements of farming capital. In the Spring, the farmer is 
a borrower: he has sold all or most of his harvest produce and 
all his capital is expended in his growing crops and the extensive 
labour of the summer months. After the harvest, there is great 
activity in the agricultural corn markets, and hence a large ab- 
sorption of notes in the mere process of circulating the produce 
from the grower to the consumer. 

The Act of 1844 restrained the amount of the English country 
issues to a sum equal to the average issue of the twelve weeks 
preceding the 27th April, 1844. This sum was fixed as the 
maximum ; and can be exceeded only under a penalty. The ex- 
tent and distribution of this maximum as settled by the first 
return under the statute was, that 

208 Private Banks were allowed to issue #£5,153,407 
72 Joint Stock Banks do. do. .. 3,495,446 


280 * Banks in all, allowed to issue...... £8,648,853 











* These figures, 208 and 72, may be taken as accurately representing the 
number of parent or central establishments in England. No matter how many 
branches might be attached to a Bank, private or Joint Stock, the circulation was 
returned in an aggregate sum. It is difficult to say how many issuing places there 
are in the country, but certainly many more than 280. 
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In actual practice the country issues have not equalled this 
amount since the commencement of the new law. The average 
circulation since October, 1844, has not been more than 
£7,700,000. : 

The further examination of this subject we shall resume in 
our next number. 








SUGGESTIONS FOR A DECIMAL CURRENCY. 


Amone the many improvements that have of late years been 
introduced in our social economy, is one, which, though never 
entirely lost sight of, has not received the attention due to its 
practical importance, and, as many think, to our national cha- 
racter, as the first commercial community in the world—I mean 
an improved arrangement of our circulating coinage, and of 
accounts in conformity with it. Various have been the sugges- 
tions, from time to time, for obviating the incongruities of our 
present unsystematical and complicated currency, in pounds, 
shillings, pence, and farthings; but they have rarely been 
divested of objections at the very outset, tending rather to deter 
than lead practical men to the consideration of a question, in 
which they might be supposed to be specially interested. In- 
deed, I have seldom met with one who had ever gone into it suffi- 
ciently to know either its details or practical bearings. It is not 
uncommon for individuals to inquire what they are to gain by a 
change. Dry and uninviting as to many it may appear, surely a 
matter affecting the daily and hourly transactions of life cannot 
be without its interest; not as involving a mere alteration of 
coins required in common barter, (convenient as it would be), but 
as preliminary to a more ready and correct method of calcula- 
tion, with a consequent curtailment and general improvement in - 
Accounts and Bookkeeping ; in a word, to the substitution of 

simple for our present compound arithmetical rules, both in the 
counting-house, and in our schools. I have long been of opinion 
that the supposed obstacles to a reform like this have been 
greatly overrated, even by those otherwise friendly to it, provided 
we abandon in part certain ¢heoretical notions, that often prevent 
otherwise practicable schemes of improvement ; with the special 
proviso, also, that the present pound sterling, unaltered both as 
to quantity of gold and silver, or in any other way, is the foun- 
dation on which to build ; for certain over-scientific persons are 
only to be satisfied with a money system constructed entirely on 
a fresh and fanciful basis; in short, with something that neither 
would nor ought, among men of business, to be for a moment 
entertained.. Fortunately, our existing coinage presents facilities, 
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with comparatively little innovation, for such a re-arrangement 
of its elements as sufficiently meets the emergency. As for the 
common argument about the useful divisors in the shilling, with 
its twelve parts, all that can be said is that they are convenient 
in the present money system, which I would supersede with a 
better one. Surely it is worth something only to be rid of the 
Pence Table, the puzzle of schoolboys, and of foreigners. 

In our proceedings, however, every degree of deference must 
be paid to existing circumstances, which require that the present 
relative notions of value, so long associated in the public mind, 
should, as far as is compatible with the design in view, be pro- 
minently considered and preserved. This may be shown to be 
entirely feasible; and, in short, that a great national improve- 
ment in our currency and accounts is quite within reach, without 
the difficulty, confusion, and delay, that it has been common to 
believe would attend any attempt at change. 

My attention was especially directed to the subject under 
discussion, by an article in the “ Companion to the Almanac,” for 
1841, by Professor De Morgan, on the mode by which our 
existing coinage might be so altered as to be decimalized, and 
his remarks on the advantages that would result from it. In 
the detail of his plan, Mr. De Morgan wisely leaves unchanged 
the pound sterling, or sovereign and its half. It is required so 
to divide it that each part shall be subdivided into ten others. 
The primary step in doing this introduces the tenth of a sove- 
reign, a convenient coin, that would at first sight be recognised ; 
termed by Mr. De Morgan, for distinction, a royal, with its half 
and guarter,—in fact, a double shilling, old shilling, and sixpence. 
These, he proposes, should circulate for some time before the 
next move is made. With the exception of a gradual with- 
drawal of crowns, half-crowns, and fourpenny-pieces, our cur- 
rency thus far would be scarcely altered, except in names, The 
next stage in the transition process presents the greatest novelty 
and difficulty. Mr. De Morgan here requires the decimal part 
of aroyal. This new element in our coinage he calls a groat 
(with its half), equal to two and four-tenths of the present penny, 
or 24d. very nearly; and which he thinks might most conve- 
niently be made of a mixed and more portable metal than copper. 
The remaining coin would be a farthing, ten constituting the 
groat. These new farthings are, of course, 96-100ths of the old 
ones, a variation of four per cent. only; less than the constant 
fluctuations in the price of copper, and of no practical import- 
ance except in large quantity. Mr. De Morgan’s system is thus 
rendered a purely decimal one, with a name and a coin for every 
place of figures. The mode of procedure so laid down is sup- 
posed to be a very gradual one; needlessly, and, as I think, inju- 
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riously, prolonging the chance of confusion, by spreading the 
transition process over several years. 

We have only, as yet, spoken of the coinage as a medium of 
daily barter, with no reference to account keeping,—a weighty 
consideration in the adjustment of any new system. Fortunately 
. it is one with which the illiterate and lower orders of the people 
have little or nothing to do. Still, it is desirable to anticipate 
resistance, by avoiding every unnecessary approach to complex- 
ness ; and I think it can be shewn, that by attempting too much 
we diminish the chances of any valuable change. This we should 
probably do by insisting on the necessity, in practice, of a system 
of coins, strictly decimally divided throughout, which is not only 
not requisite, but has hitherto always been the stumbling-block 
in the way of the improvement we wish to effect. The innova- 
tion of an entirely new denomination, like the tenth of a royal, 
appears too great a one, either for the actual requirements of the 
case, or for public utility. In the first place, as to the coin itself 
(call it what you will), a substantial objection arises about its 
composition—material. Neither silver nor copper would be 
eligible ; and the proposed mixed metal of Mr. De Morgan is 
declared by those who best know its difficulties, to be inadmis- 
sible, from the facilities it would give, without chance of detec- 
tion, to counterfeiting. We need not dwell long as to the 
temporary evil that would arise, on the first introduction of these 
coins in the way proposed by Mr. De Morgan, side by side with 
our present money. Thus circulated, they must pass for 2}d., ten 
of them, of course, making 2s. 1d., till the period should arrive 
when the entire new coinage was exclusively in being. The pub- 
lic, in the interim, would ill understand a coin large enough to sen- 
sibly bear an irregular relation to the old money, often requiring 
calculation, and where the link in the chain of association was not, 
in some way, rendered clearly intelligible. The mode of escape 
from difficulty is by the adoption of a compromise, excluding it 
altogether. In a word, instead of a money system in four, we 
must substitute one of greater simplicity, and more conducive to 
general convenience and brevity, in three denominations. I 
prefer, therefore, to pass, at one step, from Mr. De Morgan’s 
royal (if that term is continued as the most appropriate), to its 
hundredth, or farthing ; a name for which I should substitute the 
well known and more expressive one—cent, giving at once a clue 
and meaning to the scheme. For this subdivision the royal is a 
happy medium between the American dollar, and the French 
franc, with its useless centimes at one end, and an appalling row 
of figures, sometimes threatening almost to defy computation, at 
the other. ‘ 

I think little of the argument that a scheme so arranged pre- 
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sents a compound of the decimal and centesimal systems. So 
much the better, if it more perfectly answers the purpose in 
view, and gives the advantages of both. It has been urged that 
a mixed arrangement like this would tend to procrastinate time 
when commercial operations shall be absolutely identical with 
others: but it is one so easily reduced, that this far-fetched ob- 
jection weighs as nothing against the certain conveniences ; and it 
is equally shared by the simple centesimal system of dollars and 
cents, bequeathed to the Americans by Dr. Franklin.* We must 
especially look to this part of the question, as it would practically 
work in the money transactions of humble life, where a large 
proportion come in value below the royal. These probably sel- 
domer ascend by fives than by half-pence, or even farthings. 
The association of a farthing, as identical with a cent, would 
speedily lead to the concise mode of pricing all articles, when the 
royal is excluded, in cents alone ; which an intermediate denomi- 
nation would only serve to perplex and complicate both in speech 
and writing. If, additionally, we have now the royal, matters in 
this respect become worse; ¢hree denominations being then 
requisite in which to express ourselves. These minor details are 
not beneath notice in considering a new system; and they be- 
come more important when it is also to be on paper. Though 
many might write a sum thus: £4 . 925, (for our old £4 18s. 
6d.,) yet the chain of association connected with the three divi- 
sional lines in an account book would be irresistible with most 
persons; and no doubt would be best understood, and most con- 
ducive of clearness, with the public. Suppose we take the sum, 
£13 6s. 3}d.: this would be written, in the three proposed 
denominations, £13 3r. 13cts.; and on the purely decimal plan, 
of four denominations, £13 3r. lg. 3f.; or perhaps more com- 
monly it would be cut down to £13 3r. 1g. 3-10ths; thus perpe- 
tuating, or rather increasing, in the proportion of 10 to 4, the 
ugly excrescence of farthings at the tail of a money sum. The 
very term farthing (four-thing, or fourth-ling) marks the impro- 
priety of ever divorcing it from its legitimate parent, the penny. 
We have already described our altered coins, so far as gold 
and silver are concerned; and have also seen that as regards the 
hundredth of a royal, the old farthing is practically a sufficiently 
near approximation to it. To perfect our whole series, therefore, 





* To this example I might add that of Holland, where, as I am informed, the 
very change in the arrangement of the coins I am advocating in our own country, has 
without difficulty been recently actually accomplished. The guilder (one‘shilling and 
eight-pence of our money), formerly equivalent to twenty stivers, has been sub-divided 
into one hundred cents (of course one-sixth part less than our farthing). All calcu- 


lations and accounts, by the Dutch, are now rendered centesimally, in guilders and 
cents. 
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we must add a one, two, and five-cent piece, in copper; probably 
a three-cent coin would be convenient in the odd numbers. 
A further useful coin would be one of fifteen-cents, in silver, 
scarcely differing from our present four-penny piece, or groat. 
Those who might be rAd | to demur to the completeness of 
this series without a ten-cent copper piece, could have a lumber- 
ing coin, which few persons would prefer to two fives. Our final 
coinage would be—ain gold, the sovereign (ten royals), and half- 
sovereign ; in silver, the royal, with its half and quarter (respect- 
ively stamped, one-hundred, fifty, and twenty-five cents), and a 
Jifteen-cent coin; in copper, one, two (perhaps three) and five- 
cent pieces. Some might desire to retain the crown, or quarter- 
pound. 

We may now stop to consider what portion is likely to be 
realized, as regards the public, of the confusion and difficulty 
which it has been common to represent would be the certain 
concomitant of a re-constructed money system. Let it be 
imagined that all the present coins in the pockets of the first 
fifty persons we might meet were by some means changed at 
once, piece for piece, into the proposed new ones ; what practical 
difference could it make to one of these individuals? Every 
coin, silver or copper, would be stamped with its component 
hundredths; each having its counterpart, or nearly so, in those 
now in use; so that actual relative value would be understood 
by the most ignorant; nor would the small supposible clashing 
at first, from the 4 per cent. difference in the copper, sensibly 
alter the price of a single common article. Old names would 
probably linger on for a while, if that is important ; but as far as 
mere innovation in Our coins is concerned, we have had much 
greater in the eighteen-penny, three-shilling, five and six-penny, 
and seven-shilling pieces, besides Spanish dollars, that were, in 
our own time, blended with the circulation. 

As respects the power of making a change in our coinage, it 
is fortunate that any government can do it, whenever it thinks 
proper, and as speedily as it chooses. Of course the operations 
at the mint must be powerful in influencing the establishment 
of any new money scheme; for I believe that, when begun, the 
more quickly the total change was made the better, particularly 
as respects displacing the pennies; the copper being chiefly 
affected. “Where there is a will there is a way;” and some 
thirty years ago, the entire old silver money of the country was 
simultaneously replaced by new. What was possible at that 
time might doubtless be repeated when it was needed ; though 
as regards shillings and sixpences, they would for a time suffi- 
ciently well represent and circulate with half and quarter royals. 
The discrepancy in the two sets of copper coins, though not 
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perceptible in small dealings, ought however to be adjusted in 
some way, without loss of unnecessary time. In the instance 
just alluded to, of altering the silver currency, it was conveniently 
done in every principal town, by exchanging on the spot the old 
for the new—coin for coin. hether the like could be done 
now, as respects copper, I am not sufficiently informed to be 
able to say; but if this is impracticable, at least all at once, a 
temporary purpose would be answered, were the old farthings 
and half-pence to be sufficiently stamped, as one and two cents. 
The difference of value should at the same time be allowed; 
that is, for every £5 worth of the old copper, either exchanged 
or thus stamped, must be given, additionally, two hundred cent, 
one hundred, éwo or forty five-cent pieces. We must, under 
any circumstances, avoid the stupid blunder of the French, who 
introduced a new decimal money, leaving the old coins—I believe 
to the present day—jumbled with the new, to the confusion of 
both; so that it is not unusual in business, to reckon on one 
system and pay in the other. Surely no government ought to 
withhold the necessary trouble and expense, once and for ever, 
of rendering a permanent service like this to the community, 
through all future generations. 

The mode of calculating and of account keeping, in con- 
formity with the new coins, would gradually become a matter of 


general conveniente, if not of agi and as this took place, 
the ease in practice, and positive advantages of the decimal 
system, (if I am to be allowed the term,) wouid become propor- 
tionably ce The Government would compel its adoption ’ 


in the public offices, though as concerns all articles of revenue 
the duty is fixed in the existing currency by Act of Parliament, 
and so must remain till altered. In receiving every thing of 
this kind, the amount would have, in the first instance, to be 
calculated in the present way. This would be brought into the 
new money for payment, the work of a few moments only, and 
be so entered in the books. The same would also be done in 
all cases in which dues or claims, of whatever nature, had become 
the objects of legislative enactment. But, in truth, as relates to 
subjects of taxation in any way, it would be most convenient to 
re-enact them in the new money, a matter rendered still more 
easy by the recent curtailment of the tariff list. Minor imposts 
alone, would be liable to any controversy. The most remark- 
able of these are the newspaper and postage stamps of a penny 
in each. The newspaper stamp offers no difficulty, as, if the tax 
is fixed nominally at five-cents, an allowance in payment of six- 
teen per cent. would leave the amount as at present. Not so 
with postages, collected singly, where the penny, received as five- 
cents new money, would leave the revenue deficient four per 
VOL. IV. 21 
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cent. Whether a Government willing to favor so important a 
change as that we have been contemplating, ought to suffer in 
consequence, would be decided by me in the negative; and I 
think, on the contrary, that no reasonable person ought to 
grudge the addition of sixteen per cent. mean gain, involved in 
fixing a five-cent piece as the postage of a letter. 

Professor Ie Morgan, in the article in the British Almanac, 
before alluded to, gives a method of approximately converting 
the old into new money ; but for most purposes, the following 
simple table will suffice, dividing the parts of twelve old pence 
into new cents. If the amount exceeds a shilling fifty more 
cents must be added. 


Pence } 412 3 4 5 6 7 8 91011 12 
Cents 1 2 4 8 12 16 20 25 29 33 37 41 45 50 


In conclusion, I may be allowed, when on the subject of 
decimalized coins, to say a word as to the kindred one of decimal 
weights, about which, I believe, a Government commission was 
not very long since appointed. It is difficult to see what useful 
purpose would be answered by any interference with these, 
unaccompanied or preceded by an altered coinage. Indeed, 
under any circumstances, most practical persons, I believe, 
think, that all that can be done, with the smallest chance of 
public acceptation, is comprised in a diminution of the avoir- 
dupois hundred-weight, from 112lbs. to its legitimate 100lbs., as 
in America; the pound to remain unaltered. The present inter- 
vening quarters in accounts, would then be superfluous. Unless 
business is to be thrown into general confusion, the hundred 
weight must continue at twenty tothe ton. This is of the less 
importance, as it is usual and more convenient to write and 
calculate common transactions in hundred-weights, without 
advancing for the purpose to tons. The anomalous stone weight 
by custom now varying absurdly, from 7}lbs, to the legal 14lbs., 
‘(in London it is known only as 8lbs.,) might without much 
difficulty, be fixed uniformly, by a compromise, at 10lbs.; and 
this, with the ounce at 10 to the pound, would give us every 
really beneficial object, without annoyance or much expense. 
We might then, aided by a decimalized coinage, strike out 
another portion of what would become obsolete arithmetical 
sums; thus further setting free the time of our clerks and 
school children, to be applied to much more valuable pursuits. 

I conclude, as I commenced, with the conviction that no 
alteration in money or weights would be feasible or desirable, 
that went beyond the modification of some existing and long 
recognized basis in either; nor have I, as an utilitarian, the 
slightest degree of sympathy with those who will have all or none 
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of some no doubt well intended and perhaps strictly scientific 
theory; but who, in fact, are sometimes the worst enemies of 
improvement of any kind. 

In reference especially to an improved coinage, with Professor 
De Morgan (although I believe he over-estimates the difficulties 
of a change), I should say, that “I cannot but think there are 
few who, looking at the gradual and easy manner in which the 
new system could be introduced, would count their own share 
of the necessary inconvenience too much to pay for a real and 
lasting benefit to society.” 

London, February, 1846. HENRY TAYLOR. 


[I was not aware, till the foregoing was in type, that the subject of a decima 
coinage had been previously discussed in pages 18 and 76, Vol. II., of the Bankers’ 
Magazine. | 








Foreign Banking Establishments. 


ST, PETERSBURGH. 


Accounts are kept here, and for the most part throughout 
Russia, in rubles of 100 copecks. 

The banks at St. Petersburgh are— 

1. The Imperial Loan Bank, established in 1786, among the 
statutes of which are the following:—the capital of the bank 
shall consist of thirty-three millions of rubles, twenty-two mil- 
lions for the nobility, and eleven millions for the towns. The 
bank shall be immediately under the Emperor. It shall lend 
money at 5 per cent. interest, and pay 44 per cent. interest on 
deposits. It shall grant assurances on houses, &c., at 14 per 
cent. premium, on three-fourths of the value of the property as 
fixed by sworn appraisers. It shall discount bills, but not at a 
higher rate than 4 per cent. per mensem. 

2. The Assignation Bank, which is a bank of issue. And,— 

3. The Commercial Bank, established in 1818, which is, to a 
certain extent, a transfer deposit bank, as it receives in deposit, 
gold and silver bullion, and keeps a current account of it at an 
annual charge of } per cent., and transfers such bullion in sums 
not less than 500 rubles, from one account to another, also at a 
charge of } per cent. 

These banks have agencies in all the most important places 
of trade throughout Russia. 


__—_—- 


WARSAW: Capirau or PoLanp. 


Accounts are kept here in florins (zlots), at 30 groschens, at 
10 pfennigs, formerly at 18 pfennigs. 


2:12 
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The Bank of Warsaw, established in 1830, issues notes of 5, 
10, 50, 100, 500, and 1000 florins. The capital consists: of 
mortgages on domains, amounting to forty millions, and of sixteen 
millions of paper money. It is a loan and discount bank, and 
its principal object is to keep down the extroardinary high rate 
of interest which generally prevails throughout Poland. 


HAMBURGH. 
_ Accounts are kept here in marks, at 16 schillings, at 12 pfen- 


The Bank of Hamburgh was established in 1619, and con- 
sists of— 

1. A Transfer Deposit Bank, at which payments of 100 
marks are made by transferring from one account to another. 
It is the common bank of all the merchants, and the medium of 
payment is bars of silver, valued according to weight at certain 
fixed prices. A fine of 3 per cent. is levied on those who trans- 
fer more bullion than stands to their credit. Depositors may 
inspect their stock of bullion every morning till nine o’clock. The 
bank is closed every year from the Ist to 15th January, and on 
Sundays and Holidays. 

2. A Loan Bank, at which money is advanced on gold and 
silver articles, to the extent of three-fourths of their value, at 6 
per cent. per annum, interest. If the articles pledged contain 
pearls and precious stones, they are weighed merely as gold, and 
reckoned accordingly ; if the interest be not regularly paid eve 
six months, but remains in arrear eighteen months, they are put 
up to auction after the expiration of that period. 

As the bank is closed from 1st to 14th January, no transfers 
of bullion can be made until the 15th January. 

There is also an association of several of the chief com- 
mercial houses, by which advances are made upon imperishable 
property, and bills discounted. 


_——— 


LEIPSIC: 1x tHe Kinepom or Saxony. 
Accounts are kept here and throughout the kingdom of 

Saxony, in dollars, at 24 groschens, at 12 pfennigs. 

The Discount Bank of Leipsic, with a capital of 250,000 
specie dollars, in 500 shares of 500 dollars each, in addition to 
ye a2 bills, and transacting other banking business, issues 

notes of 100 specie dollars each, which freely circulate in trade, 

as they are payable on demand. One half of the profits of the 
bank is divided among the shareholders, and with the other 
half the expenses are paid, and a reserve fund formed. 
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GENOA. 


The Bank of Genoa was established in 1407, under the name 
of the St. George’s Bank; its transactions were, however, sus- 
pended in 1746, in consequence of several untoward events 
arising from war, and entirely ceased on the annexation of Genoa 
to France; but were renewed in 1814, and are still continued. 
The shares of the bank, for which the customs, salt, and other 

‘duties of the present Duchy of Genoa are assigned, are of vari- 
able value, and bear interest at from 2 to 24 per cent. 

The four Deposit Banks receive money, without, however, 
paying interest on it, and return it in the same description of 
coin in which it was deposited, or in bank notes, which circulate 
as hard cash. No embargo can be placed on monies deposited 
in any of the banks. 


HAVANNAH. 


Accounts are kept here in piasters, at 8 reals, at 34 mara- 
vedis ; also in piasters (dollars, pesos), at 100 cents. 


A bank was established here in 1833, with a capital of one 
million of dollars. 


——— 


STOCKHOLM. 

Accounts are kept here and throughout Sweden, in rix dol- 
lars, at 48 skillings, at 12 pfennigs. 

The paper money has consisted, since 1777, of bank notes of 
one rix dollar, which have borne a variable value in exchange for 
silver coin; for instance, in 1829, one rix dollar in silver, was 
worth 128'skillings in bank notes, or 100 rix dollars in silver, 
were worth 266 rix dollars in bank notes. 

The bank was established in 1657. 

Accounts are kept throughout Norway in specie dollars, at 5 
orts ; or in marks, at 24 skillings. 

The paper money, in which payments are for the most part 
made, consists of notes of 100,50, 10, 5, 1,4, and one-fifth specie 
dollars, which are issued by the bank at Drontheim, but which 
lose about 40 per cent. in exchange for coin 


BRUSSELS. 


Accounts are kept here and throughout Belgium either in 
florins, at 100 cents, as in Holland; or in francs, at 100 centimes, 
as in France. 

_ The Bank of Brussels has a capital stock of fifty millions, 
in 100,000 shares at 500 florins each. It receives deposits, dis- 
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counts bills, and transacts the monetary business of the Govern- 
ment; and has various branches. The shares bear an interest 
of 5 per cent. in addition to the dividend. 

Since 1827, a bank has existed at Antwerp, at which a credit 
may be opened on a deposit of bullion, and payments made by a 
transfer of such bullion from one account to another. In addi- 
tion to transacting other banking business, the bank issues notes 
of 500 to 1,000 florins. 


—_—. 


BORDEAUX: Caprrau or THE DEPARTMENT 
OF THE GIRONDE. 


Accounts are kept here as in the other parts of France. 
The Bank of Bordeaux is a private establishment, in 2,000 
shares of 1,000 francs each. It discounts bills on Bordeaux 


and Paris, at 44 and 5 per cent., and issues notes of 500 to 10,000 
francs each. 


—_——_ 


PARIS. 


Accounts are kept here in francs, at 100 centimes, and in re- 
tail trade also in francs, at 20 sous, at 5 centimes. 

The Bank of France, at Paris, was chartered in 1803, with 
privileges, at first, for 15 years, but in 1806, they were extended 
till 1843. Its capital consists of one hundred and eight mil- 
lions of francs, in 90,000 shares of 1,200 francs each, which 
bear interest at 6 per cent. Only 67,900 shares can be trans- 
ferred from one individual to another, as the remaining 22,100 
shares belong to the bank. The price of a share is generally 
from 1,600 to 2,000 francs. The bank is privileged to issue 
notes payable to bearer on demand, to discount bills, to make 
advances on government paper, bullion, and recious stones, and 
to transact other usual banking business. In addition to the 
ordinary dividend, two-thirds of the clear profits are divided half- 
yearly among the shareholders, the other third being carried to a 
reserve fund. The court of directors is composed of twenty mem- 
bers. The governor must be a proprietor of 100 shares at least, 
and each of the deputy governors must be a proprietor of 50 
shares at least. 

The Discount Bank at Paris, is also a Joint Stock Bank, with 
a capital of thirty millions of francs, in 20,000 shares of 1,000 
francs each, and 20,000 shares of 500 francs each. The notes 
‘issued by this bank are of 500, 400, 300, 200, and 100 francs 
each, and are readily received, as they are at all times convertible. 
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THE PROVIDENT CLERKS’ MUTUAL BENEFIT 
ASSOCIATION. 


A FEw months since we brought under the notice of our readers 
a proposition for establishing a provident fund for the benefit of 
clerks and managers in joint stock and private banking establish- 
ments. We stated the advantages which we considered would 
follow the formation of such a fund; and, in doing so, we only 
gave expression to a very general feeling prevalent amongst 
gentlemen engaged in banking business. In order to ascertain 
whether the opinions of the principals of the leading banks were 
in accordance with the wishes of their officers, we addressed a 
circular to the joint stock banks, requesting to know if their 
directors would be disposed to support any plan for the general 
benefit of parties employed in their establishments. We were 
favored with numerous answers to our application, most of 
them were very favorable; but the banks, of course, required 
to know on what plan the proposed provident fund would be 
established, before pledging themselves to give it their support. 
Our next step was to endeavour to arrange the plan on a basis 
which should be equally acceptable to the private and joint 
banks, and which should secure an equitable diffusion of benefits 
amongst all the members of both large and small establishments. 
In endeavouring to effect this we had the best assistance ; but we 
found so many unexpected difficulties present themselves, that 
we were obliged, for a time, to let the matter remain in abey- 
ance. The Bank of Ireland, and other large establishments, 
having provident funds for their own officers, declined to publish 
the manner in which these were organized and conducted. The 
refusal, we feel quite sure, originated in no unfriendly feeling 
towards the proposal for a general fund; but the directors did 
not feel justified, under the circumstances, in publishing their 
arrangements as regarded their own establishments. We next 
urged on the several banks the advantage of their forming distinct 
provident funds for their own officers; but, as the arrangement of 
any matters of this kind must necessarily be left in the hands of 
the directors or members of the firm, we could not presume to 
interfere, further than offering all the assistance which our Maga- 
zine could render as a medium for intelligence and information. 
Thus the matter has remained for some time. The gentle- 
men who were interested with ourselves in promoting the 
establishment of some fund for the benefit of clerks and man- 
agers, had subsequently brought under their notice, the 
advantages offered to the class for whom they were interested, by 
“ The Provident Clerks’ Mutual Benefit Association,” in a very 
able letter from its secretary, Dr. Mullinder, which appeared in 
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the September number of this Magazine. The only point of 
difference was, that we thought the banks ought to do more for 
the provident fund than would be required of them by this 
association; and although no doubt the members of the latter 
would feel more independent from the circumstance of being 
the founders and subscribers of their own fund, yet we thought 
that the banks ought to take a leading part in maintaining the 
proposed scheme in a state of efficiency. 

The Provident Clerks’ Association appears, however, to have 
gained the good opinion of the leading bankers and merchants 
to so great an extent, and seems so well adapted to procure for 
clerks generally great benefits, which are offered by no other 
association, that we feel bound to introduce its plan of operations 
for the favorable consideration of our readers. It consists of 
two departments, one for life assurance, and the other a be- 
nevolent or provident fund. With reference to the assurance 
department, we need not enter into further particulars, as its 
advantages are pointed out in the advertisements which have 
“appeared in our Magazine. 

The Benevolent Fund department is the principal feature to 
which we now wish to direct attention. By the subscrip- 
tion of the members, and the liberal donations of the numerous 
list of bankers and merchants who wish to see-it succeed, the 
fund, at present, amounts to £10,600 stock, and is applicable to 
the following purposes, to clerks and their families, viz. :— 

Annuities to distressed members of three years’ standing, of £25 each, 
and to the widows of such members of £15 each. Annuities increase accord- 
ing to length of membersbip. 

. “ Loans, gratuities, and allowances to members and orphan children of 
deceased members. 

“ Use of the situation-book to members out of employ. 

“ Medical advice gratis by the officers of the association to the members. 
No entrance fee. 

“Clerks assuring their lives (the annual premium varying from 
£1 11s. 11d. per cent., according to age, and which may be paid quarterly, 
half-yearly, or annually), or purchasing an annuity, &c., under the Life 
Assurance and Benefit Branch, become members and participate in all the 
above advantages of both departments. 

“Clerks not assuring, become members and participate in all the pri- 
vileges of the Benevolent Fund by subscribing one guinea, or upwards, annu- 
ally thereto, and which may be paid half-yearly or annually.” 

In order that our readers may understand the position and 
eae of the association, we annex the following extracts 

om the proceedings at the fifth annual meeting of the donors 
and subscribers to the “ Benevolent Department,” held on the 
11th ult., at the London Tavern. 


The report stated— 


“The managers, in meeting the friends, members, and patrons, for the fifth 
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time, had great cause of congratulation, inasmuch as the results of the year, 
1845, had been most encouraging. During the year 1845 many influential 
gentlemen and firms had given their names to the association; amo 

whom might be noticed Messrs. Crawford, Colvin, and Company, Jones, 
Loyd, and Co., and the Court of Directors of the East and West India 
Dock Company, who had each subscribed £100 to the funds ; the latter body 
recommending their clerks to become members. The report referred to the 
fact of a mieten having been passed at the last annual meeting authorizing 
the election of two annuitants, and that the board, after the most mature 
deliberation, found that there were not two members duly qualified by length 
of membership, according to the rules, but being desirous to put the most 
liberal construction upon the rules for the benefit of members, had selected 
two cases; the husband of one, an assurer, being at that time an inmate of a 
lunatic asylum, his wife having four children dependent upon her exertions for 
support, (he having assured with the society for £100); the other a subscriber 
to the Benevolent Fund; but before the intentions of the board could be carried 
into effect, with respect to the first case, the husband died, yet, nevertheless, 
lest the intentions of the association should not be liberally carried out, the 
board determined to allow this widow to become a candidate, and the board 
are happy to add that these two widows were elected to receive annuities of 
£15 aii § subject to this meeting conferring the continuance of such annuity. 
Here it ought to be remarked that no other candidates had offered themselves. 

“The suggestion of a public dinner had been a most happy one, inasmucli 
as the sum collected, inclusive of the three donations already alluded to, had 
been nearly £1,000. The report also alluded to the circumstance of two at- 
re having been made, during the past year, to establish societies for par- 
ticular sections of clerks, but which had proved abortive, and had been aban- 
doned. The managers had, by the advice of the treasurer, fixed the 6th of 
May next, for the election of two more annuitants; and the evening of such 
day as the occasion of a general dinner of the friends, supporters, and patrons. 
The list of stewards already offered were of the most influential character. 
The report then went on to shew that the loan department had been most 
successful and beneficial to members, and that during the past year every case 
of application for temporary relief had been most promptly met. As also that 
the situation book had been of great service to members, Particular stress 
was laid upon this department, as a means whereby much good might accrue 
to the members. 

“ The report then noticed that the gratuitous services of the talented medical 
officers of the association, had not only been continued to members, but in 
many cases, had been beneficially applied to the families of members, and that 
in several instances the same line of conduct had been kindly pursued in the 
provincial towas. The report also noticed that several suggestions had been 
made by members with the view to make the association more popular, every 
one of which suggestions had received the most attentive consideration of the 
. Managers; and some members entertained the notion that, with the present 

small rate of annual contribution to this particular branch of the association, 
viz., £1 1s. per annum, they must necessarily be entitled to positive and fixed 
annuities, quite irrespective of age and other circumstances, but for an answer 
to which the board referred to Mr. Neison’s late work, ‘‘ Contributions to 
Vital Statistics,” as also to the letters of the secretary of this society, in the 
Bankers’ and Post Magazines of September and October last. It appeared 
from the report, that during the past year the number of agents in the pro- 
vincial towns had been more than doubled, and that every day new members 
were joining both branches of the association. The report also alluded to the 
circumstance of the house of Magniac, Jardine, and Co., of which J. A. Smith, 
Esq., M.P., is a partner, having assured with the association the lives of each 
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of their clerks, for sums varying from £1,000 down to £250, making each 
gentleman a present of his policy.” 


Of the manner in which the Association is supported by 
some of the leading mercantile houses in London, a few extracts 
from the speeches of the gentlemen at the meeting will be the 
best illustrations. 

The Chairman, John Abel Smith, Esq., M. P., whose noble do- 
nation to the clerks in his establishment offers a bright example, 
which the directors of joint stock banks might wisely imitate— 
at least as respects their older officers—spoke as follows :— 


“« The progress made by the Institution during the last twelvemonths, if it 
did not ens them in a state of absolute security, at least gave them the cer- 
tainty of much further progress, and justified the most sanguine expectation 
that the society would be an enduring one, and it was, as he knew, founded 
on those principles which would stand the test of experience, and which, in 
England were sure, sooner or later, to win. If, as he believed, the Society 
was founded on the interests of the clerks as much as on the interests of the 

ersons who guided them, he felt that as to the numerical strength of the 
institution, it would bear comparison with any other in the kingdom. His 
pleasure at observing the — of the institution was great, but his dis- 
appointment would equally great—it would be excessive—if the Society 
not only did not increase, but if it remained continually in its present position. 
From the beginning he had been an earnest supporter of the Society, for the 
more he reflected the more he was satisfied that the clerk who was relieved 
from that most painful anxiety, the fear of destitution falling on his wife and 
children, was a much better and a much more efficient servant to his employer, 
as he knew that a provision had been made for his family, and he was able to 
give himself more completely and more devotedly to the duties imposed upon 
him. The advantages of the institution must be evident to those persons 
who looked upon it with the coldest and most calculating view of self- 
interest. The name of his house had been mentioned as having insured 
the lives of their clerks. He was very much obliged to them, but he 
begged to be distinctly understood, that he did so not only from a warm wish 
for the welfare of this Society, but from the deliberate conviction that it was 
his interest to do so. He should take the liberty of adding, that those who 
attributed too much to himself or partners were wrong in their commenda- 
tions. At the same time he did not wish to undervalue his good wishes to 
the institution. His exertions for that establishment were made in order 


that an example might be set—that a footing might be gained on real grounds ; 
an example to the least extent would be beneficial, and a conviction of that fact 
brought to his mind what would be the best interests of the Society. He felt— 
he was confident—that the greater their union was, the greater would be their 
support ; and the extent to which they would be united must depend solely on 
the zeal, the co-operation, and encouragement which every individual belonging 
to that institution must feel himself bound to give to it and its measures,’ 


We are pleased to find that Mr. Smith takes the same view 
of the relative positions of the clerk and his employer as our- 
selves. Notwithstanding his wish to disclaim any merit for 
the great example he and his firm have offered for other 
employers to follow, we are sure that he and they have added a 
lustre to their names, by their munificence, of which the most 
distinguished public men of the present day would be deservedly 
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proud. It is not merely the clerks in the house of Magniac, 
Jardine & Co. who regard the act with satisfaction; there is an 
esprit de corps amongst the employed which makes an act of 
consideration to one a benefit felt by all. 


“* John Alexander Hankey, Esq., who likewise addressed the meeting, ob- 
served—that ‘although it was the first time he had had the honour of aq 

ing before them, he had not been inattentive to their interests, and to the 
interests of the institution. He had done all in his power to forward it, as he 
had been for many years aware of the necessity of such an establishment. 
The East and West India Dock Company, of which he was Deputy-Chair- 
man, had also been long aware of the necessity of such an institution, and 
some few years ago they had established a benefit society, very much inferior 
to the present one he admitted, but still it was done on similar principles. 
He had done all in his power to assist that establishment, and should always 
do so in cases of a like nature.’ 

“‘ Thomas Baring, Esq., M.P., also bore testimony to the value of the Asso- 
ciation :—‘ He had great pleasure in meeting the members of the institution, 
and expressing his ardent hope that the success they had already obtained 
might be greatly augmented. His approbation of the Society had in no degree 
diminished, and he was delighted to find that the opinions he had expressed 
with respect to it had been more than realised. Their position this year was 
superior to the last, and there was every reason to anticipate a greater ad- 
dition to their funds, which had been, and would continue to be, applied to 
benevolent and charitable purposes. He said benevolent and charitable pur- 
poses, because the resolution which had been put into his hands materially 
partook of these attributes, as it was to the following effect :—‘That on the 
6th of May next, or such other day as the board may appoint, due notice of 


the same being —— to the members, a special general meeting be held for 
e 


the purpose of electing two additional annuitants, being members or widows 
of members.’ This was the best proof he could offer that their funds were in 
a good state, that their prospects were improving, and that they were about 
to extend the benefits of the institution to others. It was satisfactory to 
know that as their funds increased they did not hoard them, but spent them 
in benevolence to a class of society, of whom there were a great number in the 
city of London, and who had great claims upon the merchants on account of 
the nature of their duties.’ ” 


From the above proceedings it appears evident that the 
Provident Clerks’ Association is rapidly progressing in favor 
with the most influential mercantile circle; and if it is 
patronized by such menas Mr. John Abel Smith and Mr. Baring, 
it cannot be undeserving of attention. We have noticed the 
association thus at length, because it appears qualified to effect 
many of the objects which we thought might be obtained from 
the establishment of a separate fund for bankers’ clerks. Of 
one thing we are certain, that if the directors of joint stock 
banks, and the principals of private banks, would follow the 
example of the house of Magniac, Jardine, and Co., even as to 
their elder officers only, they would confer a deep obligation on 
their clerks, and find, as Mr. Smith said, “ that it was their own 
interest to do so.” 
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Communications. 


SIR ISAAC NEWTON’S REPRESENTATION TO THE LORDS OF 
THE TREASURY ON THE STATE OF THE CURRENCY. 


‘go following is a copy of the document prepared by Sir Isaac Newton, 
while Master of the Mint, on this subject, referred to in our last Number. ] 


In obedience to your lordships’ order of reference of August 12, that I 
should lay before your lordships a state of the gold and silver coins of this 
kingdom, in weight and fineness, and the value of gold in proportion to silver, 
with my observations and opinion, and what method may be best for prevent- 
ing the melting down the silver coin; I humbly represent, that a pound 
weight troy of gold (11 ounces fine and 1 ounce alloy) is cut into 444 gumeas; 
and a pound weight of silver (11 ounces 2 pennyweights fine, and 18 penny- 
weights alloy) is cut into 62 shillings : onl according to this rate, a pound 
weight of fine gold is worth 15 pounds weight, 6 ounces, 17 pennyweights, 
and 5 grains of fine silver, reckoning a guinea at £1 1s. 6d. in silver money. 

But silver in bullion, exportable, is usually worth 2d. or 3d. per ounce 
more than in coin. And if, at a medium, such bullion of standard alloy be 
valued at 5s. 43d. per ounce, a pound weight of fine gold will be worth 14 
pounds weight, 11 ounces, 12 pennyweights, 9 grains of fine silver, in bullion: 
and at this rate, a guinea is worth but so much silver as would make 20s. 8d. 
When ships are lading for the East Indies, the demand of silver for exporta- 
tion raises the price to 5s. 6d. or 5s. 8d. per ounce, or above; but I consider 
not those extraordi cases. 

A Spanish pistole was coined for 32 reals, or 4 pieces of eight reals, usually 
called pieces of eight, and is of equal alloy, and the sixteenth part of the 
weight thereof. And a doppio moeda of Portugal was coined for 10 crusadoes 
of silver, and is of equal alloy and the sixteenth part of the weight thereof. 
Gold is therefore in Spain and Portugal of 16 times more value than silver of 

ual weight and alloy, according to the standard of those kingdoms: at 
which rate a guinea is worth 22s. ld. But this high price keeps their gold at 
home in cook uinte, and carries away the Spanish silver into all Europe; so 
that at home they make their payments in gold, and will not pay in silver 
without a premium. Upon the coming in of a plate-fleet the premium ceases, 
or is but small; but as their silver goes away and becomes scarce, the pre- 
mium increases, and is most commonly about 6 per cent., which being abated 
a guinea, becomes worth about 20s. 9d. in Spain and Portugal. 

In France a pound weight of fine gold is reckoned worth 15 pounds 
weight of fine silver. In raising or falling their money the kings’ edicts have 
sometimes varied a little from this proportion, in excess or defect; but the 
variations have been so little, that I do not here consider them. 

By the edict of May, 1709, a new pistole was coined for four Lewises, and 
is of equal alloy and the fifteenth part of the weight thereof, except the errors 
of their mints. And by the same edict fine gold is valued at 15 times its 
weight of fine silver: and at this rate a guinea is worth 20s. 84d. I consider 
not here the confusion made in the monies in France by frequent edicts to 
send them to the mint, and give the King a tax out of them: I consider the 
value only of gold and silver in proportion to one another. 

The ducats of Holland and Hungary, and the Empire, were lately current 
in Holland among the common people, in their markets and ordinary affairs 
at 5 guilders in specie and 5 stivers; and commonly changed for so much 
silver monies in three guilder pieces, as guineas are with us for 2ls. 6d. 
sterling; at which rate a guinea is worth 20s. 74d. . 

According to the rates of gold to silver in Italy, Germany, Poland, 
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Denmark, and Sweden a guinea is worth about 20s. 7d.—6d., 5d., or 4d.; for 
the proportion varies a little within the several governments in those countries. 
In Rodien gold is lowest in proportion to silver ; and this has made that king- 
dom, which formerly was content with copper-money, abound of late with 
silver, sent thither, be , for naval stores. 

In the end of King William’s reign, and the first year of the late Queen’s, 
when foreign coins abounded in England, I caused a great many of them to 
be assayed in the Mint, and found, by the assays, that fine gold was to fine 
silver in Spain, Portugal, France, Holland, Italy, Germany, and the Northern 
kingdoms, in the proportions above mentioned, errors of the mints excepted. 

In China and Japan 1 pound weight of fine gold is worth but 9 or 10 
pounds weight of fine silver; and in the East Indies it may be worth 12. 
And this low price of gold, in proportion to silver, carries away the silver from 
all Europe. 

So, then, by the course of trade and exchange between nation and nation 
in all Europe, fine gold is to fine silver as 14 and 4-5ths, or 15 to 1; anda 
guinea, at the same rate, is worth between 20s. 5d. and 20s. 83d., except in 
extraordinary cases, as when a plate-fleet is just arrived in Spain, or ships are 
laden here for the East Indies, which cases I do not here consider. And it 
ee by experience as well as by reason, that silver flows from those places 
where its value is lowest in proportion to gold, as from Spain to all Europe, 
and from all Europe to the East Indies, China, and Japan; and that oad te 
most plentiful in those places in which its value is highest, in proportion to 
silver as in Spain and Sohne. 

It is the demand for exportation which hath raised the price of exportable 
silver, about 2d. or 3d. in the ounce, above that of silver in coin, and hath 
thereby created a temptation to export or melt down the silver coin, rather 
than give 2d. or 3d. more for foreign silver; and the demand for exportation 
arises from the higher price of silver in other places than in England, in pro- 


portion to gold; that is, from the higher price of gold in England than in 
other places in proportion to silver, and therefore may be diminished by 
lowering the value of gold in proportion to silver. If gold in England or 
silver in East India, could be brought down so low as to bear the same pro- 
rtion to one another in both places, there would be here no ter 
mand for silver than for pold to be exported for India; and if gold 


were lowered only so as to have the same proportion to the silver money 
in England which it has to silver in the rest of Europe, there would be no 
temptation to export silver rather than gold to any other part of Europe. 
And, to compass this last, there seems nothing more requisite than to take off 
about 10d. or 12d. from the guinea, so that gold may bear the same propor- 
tion with silver money in England, which it ought to do by the course of trade 
and exchange in Europe. But if only 6d. were taken off at present, it would 
diminish the temptation to export or melt down the silver coin; and by the 
effects would show hereafter, better than can appear at present, what further 
reduction would be most convenient for the public. 

In the last year of King William the dollars of Scotland, worth about 
4s. 63d. were put away in the North of England for 5s., and at this price 
began to flow in upon us. I gave notice thereof to the Lords Commissioners 
of the Treasury, and they ordered the collectors of taxes to forbear taking 
them, and thereby put a stop to the mischief. At the same time the Lewi- 
dores of France, which were worth but 17s. 03d. a-piece, passed in England 
for 17s. 6d., I gave notice thereof to the Lords Commissioners of the Trea- 
sury, and his late Majesty put out a proclamation, that they should go but at 
17s.; and thereupon they came to the Mint, and £1,400, were coined out 
of them; and ‘if the advantage of 53d. sufficed at that time to bring into 
England so great a quantity of French money, and the advantage of three 
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farthings in a lewidor to bring it to the Mint, the advantage of 93d. im a 
guinea, or above, may have been sufficient to bring the great quantity of 
gold which has been coined in these last fifteen years, without any foreign 
silver. 

Some years ago, the Portugal Moedors were received in the west of 
England at 28s. a-piece; upon notice from the Mint that they were worth 
only about 27s. 7d. the Lords Commissioners of the Treasury ordered the 
receivers of taxes to take them at no more than 27s. 6d. 

Afterwards many gentlemen in the west sent up to the Treasury a petition 
that the receivers might take them again at 28s., and promised to get returns 
for this money at that rate, alleging that when they went at 28s. their coun- 
7 was full of gold, which they wanted very much: but the Commissioners 
of the Treasury considering, that at 28s. the nation would lose 5d. a-piece, 
rejected the petition. And if an advantage to the merchant of 5d. in 28s. 
did pour that money in upon us, much more hath an advantage to the mer- 
chant of 93d. in a guinea, or above, been able to bring into the Mint great 
quantities of gold without any foreign silver, and may be able to do so still 
till the cause be removed. 

If things be let alone till silver money be a little scarce, the gold will fall 
of itself; for people are already backward to give silver for gold, and will, in 
a little time, refuse to make payments in silver without a premium, as they do 
in Spain; and this premium will be an abatement in the value of the gold: 
and so the question is, whether ap shall be lowered by the government, or 
let alone till it falls of itself, by the want of silver money ? 


It may be said, that there are great quantities of silver in plate, and if the 
plate were coined, there would be no want of silver money ; but I reckon that 
silver is safer from exportation in the form of plate than in the form of 
money, because of the greater value in silver and fashion together; and, 


therefore, I am not for coining the plate, till the temptation to export the 
silver money (which is a profit of 2d. or 3d. an ounce, be diminished. For as 
often as men are necessitated to send away money for answering debts abroad 
there will be a temptation to send away silver rather than gold, because of the 
profit, which is almost 4 per cent. And for the same reason, foreigners will 
choose to send thither their gold rather than their silver. 

All which is most humbly submitted to your lordships’ ‘great wisdom, 

Mint Office, ISAAC NEWTON. 
Sept. 21st, 1717. 
Note on the above. 

[Guineas were first comed in King Charles II.’s reign, and went for 
twenty shillings, and had their name from the gold whereof they were, being 
brought from that part of Africa called Guinea, which the elephant on them 
likewise denotes.” At this rate of twenty shillings it was found that the 
guinea was underrated in proportion to the silver coin, and consequently the 
gold coin was exported. To remedy the evil the guinea was by proclamation 
ordered to be current for £1 1s. 6d.; this change turned the tide—gold 
flowed into the country—silver ebbed out—this alteration overrated the gold 
coin as much as it had. previously been underrated; consequently debts were 
paid in the a coin, and the silvér coin exported. e scarcity of the 
silver coin induced the Lords of the Treasury to order Sir Isaac Newton, the 
Master of the Mint, to make inquiries, and report thereon; he recommended 
that the guinea should be lowered to 21s., which was done in the following 
January by proclamation. 

The date of the subsequent proclamation, being 13th January, 1717, 
following Sir Isaac Newton’s report of 21st September, 1717, may perhaps 
puzzle a few folks, without a little explanation. This point I am about to 
endeavour to explain, and which on the face of it appears to carry a contra- 
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diction, has caused many historians, and compilers of historical documents, to 
o erroneous dates and confuse facts. The Editor of Horace Walpole’s 

tters in one part alters the date of a letter, “saying the fact could not 
have occurred in the year in which the circumstance is related—that Horace 
Walpole must have made a mistake in the year when he dated his letter.” 
The fact is, that the year 1717 commenced on the 25th day of March, and 
that year was not completed until the 25th of March following—so the 
January following the month of September was in the same year. The 
English year commenced on the 25th day of March until the year 1752, 
when the new style was adopted. By the 24th Geo. II., c. 23, the year 1751 
was to end on the 31st December, and the year 1752 to commence the follow- 
ing day, “‘in order, (to use the words of the Act of Parliament) that incon- 
veniences which have been found by experience may be done away, not only 
as it diifers from the usage of neighbouring nations, but also from the legal 
method of computation in that part of Great Britain called Scotland, and 
from the common usage throughout the kingdom, and thereby frequent mis- 
takes are occasioned in the dates of deeds and other writings, and disputes 
arise therefrom.” Thus the term which is called the year 1/51 consisted of 
only nine months and a few days ; being only from the 25th of March to the 
31st of December. Many persons would actually fancy you were jo if 
you were to declare that there were but 365 days from the 1st January, 1750, 
to 1st January, 1752, (the whole of the term of 1751 intervening) yet such 
was the fact. In many old documents we find the date of the year to the 
months of January, hous and the early part of March written thus, 
17%7, 

The want of knowledge of these circumstances has tended to confuse 
Scotch and English dates—the Scottish year having always commenced on 
the first day of “January. It is no wonder that history should be apparently 


confused when the Scottish January of 1718 was the English January of 
1717, and thus of every year until 1752. 

The only excuse I can give for troubling you with this note is, that “on 
the road to knowledge every little helps.” 





EFFECTS OF THE ALTERATION OF THE CORN LAWS ON THE 
CURRENCY, AND ON PRICES. 


We have been favored with two papers by “ Gemini,” on this subject, from 
which we extract the following passages :— 

“By the measure now proposed, Sir Ropert Pret will completely 
overturn the present system of commerce; as the result, he promises a great 
extension to foreign commerce without injury to home trade. We are not, 
however, about’ to enter into the details of his measure ; they may be all so 
nicely adjusted that “neither side will approve of them,” and be well caleu- 
lated to terminate the present conflict. Yet there is no assurance that they 
will secure to this country prosperity. Sir Robert Peel has altogether over- 
looked the effect his measure will have on the currency of the nation. Trade 
and commerce are to be increased, but how are they to be sustained? To 
this important point he never alludes. 

There is still another difficulty, and one of great magnitude, to which 
Sir Robert Peel makes no allusion. What will be the effect of the present 
measure upon the value of the national debt, and upon the value of all that 
is raised from the country in the shape of taxation, rent, and other fixed 
charges? Sir Robert Peel is supposed to well understand the currency 
question ; can he deny that the effect of the _—— measure will be to render 
heavier the burthen of the national debt? ill it not place the money holders 
of every description in a better position? Will it not add ten or fifteen per 
cent, to the wes of incomes derived from the funds, and from all other fixed 
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obligations? Not only will it add to the value of the national debt, but to 
the value of county debts, town debts, railway debts, and indeed debts of 
almost every description. The exceptions will be very small in amount, com- 
— with the vast mass of debts which will be increased in permanent value 

y this new measure. The money power will, in fact, reap nearly all the 
advantages which the present measure is calculated to confer. 

We are anxious that these points should be discussed. Another great 
change is about to be made in favor of the money power, and the industry of 
the country is to have no equivalent. The pound sterling is to be made still 
heavier. Another great shuffle is about to be made—a popular one, to some 
extent, we will admit—but a shuffle nevertheless. 

The real value of the pound may be altered in various ways. It may be 
altered as the bill of Sir Robert Peel altered it in 1819; it may be altered by 
coining the ounce of gold into five pounds instead of four or thereabouts, or 
in any other ratio as may be determined ~~ it may be altered by throwing 
gold out of the currency altogether; and issuing instead thereof a certain 
amount of a money ; it may be altered by the fluctuating produce of the 
gold mines. In all these instances the action is on the pound, but #he real 
value of the pound may also be altered by altering the prices of the commodi- 
ties which the pound is calculated to purchase. The direct effect of the 
tariff of 1842 was to lower and keep down the price of commodities: the 
effect of the measure of 1846 will be to still further lower and keep down the 
price of commodities. The effect of both the measures will be to alter the 
real value of the pound, as completely and effectually as though the standard 
itself had been altered. Again the debtor will be defranded ; the creditor 


will have a corresponding advantage. Is this real-value-of-the-pound argu- 
ment to be admitted as sound, when used in favor of the money power, and 
to be treated as nonsensical only, when it is attempted to use it in favor of 
the ones classes ? 


he nation would never have had to undergo the misery of the panic to 
which it has so long been subject, if the real value of the pound had been 
attended to instead of the standard of a pound. The argument was good in 
the case in which Sir Robert Peel made use of it; the argument would have 
been equally good had he made use of it in 1819, and given the nation a just 
pound in the place of the one he did give. 





RAILWAY CURRENCY. 


The demand for capital to carry into effect the various Railway schemes, 
which may be authorised by Parliament, has given rise to many suggestions 
for ae oe difficulty. We shall, hereafter, take the opportunity of 
discussing the principles on which many of the proposals rest, but as it will 
be interesting to our readers to know something of the plans suggested, we 
shall here present a short notice of some that have been submitted for our 
consideration. 


Mr. Wepcwoop’s Pian. The following remarks occur in a letter to 
Sir Robert Peel on the importance of providing for the public debt, and at 
the same time, furnishing the means for the construction of the new Railways. 
Mr. Wedgwood, says :— 

“The Government have unwittingly given birth, by their late legislation 
upon railways, to an immense hydra, capable of swallowing more money 
than is to be found in the country, and as if to aggravate the evil, will shortly 
be solicited to create more of these hungry money-devouring monsters, ere 
the first, with its numerous heads and tails, is satisfied ; to concede which, 
must inevitably produce national bankruptcy. Now, Sir, the question is, 
how can this great evil be averted? To say nothing of the new lines, (which 
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some politicians fain would have the Government crush in embryo,) how is 
the money to be raised to finish those already legislated for, and begun? 
Does it not occur to you, Sir, as a wise and experienced statesman, that as 
you have brought this voracious creature into existence, your next duty is to 
provide its necessary food, in order that it may not prey upon the vitals of 
the country ; otherwise, you will act like improvident parents, who bringing 
into the world a family of children, neglect to provide for their maintenance ? 
But, how, you will say, is the necessary food to be provided? This, Sir, I 
respectfully submit, the Government should have thought of before they 
created by their legislative enactments, this hungry money-devourer. How- 
ever, they have not done so, and consequences the most fearful are to be 
apprehended. The case is bad enough, but is not out of their power, if they 
have the will to remedy, and the means I have already hinted at ; but to be 
more particular, my plan is this:—Money must be had; the Government, as 
I said before, have called that necessity into being, and they are the only 
proper persons to meet it, which must be done by the creation of money. B 
The Times of the 17th November last, I find that nearly £600,000,000 will 
be required to finish the railways already begun, and to make those now 
seeking the exercise of Government’s creative powers. Now, Sir, you have a 
debt of £800,000,000. I propose, that you issue notes to this or any less 
amount, bearing interest at the rate of three per cent. With these notes, pay 
off the public creditor, and he shall purchase with them railway stock to the 
amount. By this means alone, adequate circulating medium can be created 
to supply the demand railway companies have occasioned. By such an 
arrangement, you will perceive, the public creditor will be satisfied, because 
he will get in future his three per cent. from the railway company in per- 
<5 with this difference only, that instead of Government Stock, he will 
old Railway Stock, and the nation will be relieved of an intolerable burden 
of taxation. The railway companies too, will be served at a moderate 
interest, and will be enabled to make the lines for half the money they would 
require were the capital to be raised at five or six per cent., as was the case in 
1836, and which assuredly will be the case now, if this, or some such plan, is 
not adopted. Many other advantages I could point out, as sure to follow in the 
train of your compliance with this scheme, but for the present, I will content 
myself with merely laying the plan before you, in the hope, that you will do 
something to avert the ruin these gigantic, though eminently wail projects, 
are likely to involve us in.” 


Mr. Rowcrort’s Pian. Mr. Charles Rowcroft has published a pam- 
phlet on “Currency and Railways,” the intention of which is to show that 
the capital required for railways may be raised on “ Railway Exchequer Bills.” 
The = will be understood from the following passages.* 


‘* What is the obstacle which prevents railways from being made, the po- 
ulation from bein ee and the wealth, which railways would produce, 
T 


rom being created e answer is, “The want of money.” But why is there 
a want of money? Is not money a mere symbol or sign of value to be passed 
from hand to hand in some convenient shape, for the purpose of facilitating 
the exchange of one commodity for another; inasmuch as to exchange a 
haystack in one A of the country for a house in another part by the 
the bodily removal of each, would be a very inconvenient mode of proceeding ; 
and as it is in the power of the community to have as many of these symbols 
as their industrial necessities require, why should ‘“‘ a want of money,” or, in 
other words, a want of symbols, prevent useful objects from being effected, 





* Currency and Railways, being suggestions for the remedy of the present 
Railway Embarrassments. By CHarLtes Rowcrort. London, Smith and Elder, 
65, Cornhill. 
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and the wealth of the nation increase in accordance with its powers of industry? 
The answer to this is, that by the present system of currency, it is determined 
that the amount of the money of the country—that is to say, of the symbols 
which are necessary for carrying on the industrial operations of the country— 
shall be arbitrarily restricted to the amount of gold and silver bullion, which 
can be easily procured in exchange for those symbols ! 

“To remedy this want of money, the railway companies might form a 
currency of their own. 

“Tt has been shown already that a government, to wit our own, can issue 
its Exchequer Bills based on nothing but credit, receiving them back in pay- 
ment of the calls levied on the nation under the name of ‘taxes.’ What is 
there to prevent an association of individuals from issuing their Exchequer 
Bills, receiving them back in payment of the contributions which they have to 
levy on their proprietors under the name of ‘ calls?’ 

“The government pays its current expenses, or ag of its current 
expenses, which is enough for our argument, by means of its Exchequer Bills, 
which are receivable again in payment of taxes: the railway governments in 
the same way may issue their Exchequer Bills in — of their expenses, 
which are receivable again in payment of ‘ calls.’ here is the difficulty in 
the one case more than in the other? 

“ In what consists the essence of the value of the government ye 
Bill? In its being receivable by its issuers for the money which its holder 
has to pay. In like manner, the Railway Exchequer Bill would have its value 
fixed, by being receivable by the railway government as money to be paid for 
calls or other debts. But the Railway Exchequer Bill would, in truth, be a 
bill of much greater value than any mere government bill could possibly be ; 
for the Railway Bill would represent property; but the government bill repre- 
sents, and can represent only credit. E 

“And with respect to the mode of carrying out this plan, although it is 
not necessary to go into all the details of a system, the working of which will 
be obvious to those accustomed to consider such matters, it may briefly be 
suggested, that a railway company has it in its power to divide the amount of 
its shares into as many receipts as it may consider serviceable for its views ; 
—that is to say, a share of one hundred pounds may be divided into a hun- 
dred receipts, or into a larger number, which possibly might be desirable. 
These receipts by a system of mutual agreement between all the projected 
railway companies, to which those finished might, advantageously to them- 
selves, be added, would be receivable—those of each company by all the rest 
—to an amount to be fixed by common consent, and exchangeable at a central 
bank in London or elsewhere, which would exercise functions analogous to 
those in operation at the Bankers’ clearing-house in Lombard Street. 

“Thus the railway companies would establish a currency for themselves, 
with which they could pay all that they had to pay, and which they would 
receive in payment of debts due to themselves, similar, though far superior to 
the system of Exchequer Bills. Their receipts might in truth be emphati- 
cally called “ Exchequer Bills for the million ;” and possessing this prodigious 
advantage over government Exchequer Bills, that they wotlld be based on real 
and substantial pro ; whereas the government bills are based on a system 
of credit, which a foreign war, or internal commotion, and a thousand other 
accidents, might either totally destroy or seriously damage the value of. 


[Nore.—With reference to the above propositions, we may observe, 
without entering into a discussion of the plans, that the writers rest their 
arguments on the assumption that money can be created at the will of 
Government, but as this is just the point which must be proved, all sub- 
sequent gang founded upon it “beg the question.” A certain sort of 
credit might no doubt be created, but which would a banker prefer, an 
Exchequer Bill of Government, or a Railway Exchequer Bill of a projected 
line? Ep. B. M.] 
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Banking and Commercial Lav. 


LIABILITIES OF JOINT STOCK BANK 
SHAREHOLDERS. 


Tue unfortunate position of so many of the projected railways, 
has rendered the law relating to the liabilities of parties con- 
nected with them, very familiar to a large portion of the 
mercantile world. The law, in its anxiety to preserve the public 
from being injured by the promoters of unsound schemes, has 
made such parties answerable for all just debts incurred by the 
company, and recent cases have shewn pretty clearly, that the 
law is sufficiently stringent to carry out to the full extent the 
intentions of the legislature. In the case of banking companies, 
the penalty of improper management has been rendered even 
more severe. The liabilities of the members are very serious, 
and the public are amply protected against loss as creditors of 
such companies, either for their notes, or in any other way. 
From the manner in which the Joint Stock Bank system is now 
carried on, we did not expect, that any questions, as to the 
liabilities of shareholders, would soon require to be discussed ; 
but the recent embarassment of no less than three Joint Stock 
Banks, within a few days of each other, has given much interest 
to matters connected with the present law of liability, and we 
intend, therefore, noticing here briefly, a few points bearing on 
the subject, which will be interesting to those who are connected 
with Joint Stock Banking Companies. 

The following letter from a correspondent contains some of 
the more important questions, on the subject, which require 
consideration. He says :— 

** Recent events make me very anxious to know the law upon the following 


ints. You would indeed confer a great favour by answering them in your 
‘orthcoming Number. 

** 1, Will all the property and effects of a present shareholder in a sus- 
pended Joint Stock Bank have to be applied to the payment of its engage- 
ments, before having recourse upon one who has sold out ; and will they have 
recourse upon the latter in the order in which they sold out—viz., will they 
come upon Mr. A., who sold out the week before the stoppage, for all he is 
worth, before applying to Mr. B., who sold out two weeks before, and so on? 

‘*2. Does liability cease three years after transfer in the company’s books, 
or three years after the return to the Stamp Office ? 

“3. If a person holding the deposit receipt of the bank, on drawing the 
interest, takes a new receipt, does that new receipt transfer the liability from 
the proprietary at the date of the former receipt to the proprietary at the date 
of the new one ? 

“4, If the credit of the A bank be so low that it cannot get its bills dis- 
counted—say by the B bank—the manager of the C bank, then says to the 


2x2 
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manager of the B bank, if you will discount those bills, I will give you the 
guarantee of the C Banking Company. He, therefore, as manager of the said C 

bank, gives its written guarantee—not endorsement. Would that guarantee 

be binding upon the shareholders of the C Banking Company, although the 

manager of the B bank knew that the bills had not passed through the books 

- hr: C Banking Company, and the accommodation was solely for the A 
ank. 

The chief questions in this communication will be answered 
by pointing out the personal liability of the several members of 
Joint Stock Banks, the terms under which it continues, and how 
it can only be determined. The other point, as to the power of 
the manager of a bank to bind the company, requires no 
lengthened answer. If he guarantees the payment of a bill in 
the name of the bank for which he acts, that guarantee will be 
equally binding as an endorsement on the bill itself. 

The liability of a shareholder in a bank, does not cease 
immediately on his transferring his shares to another party. He 
is liable for the debts of the company contracted before the 
time of his leaving it, for three years after the date of the trans- 
fer entry of the same in the bank’s books, and publication of 
the annual returns. The object of this enactment is to prevent 
the fraudulent transfer of shares, in case of a bank becoming 
insolvent, to any worthless person, who could not be sued on 
account of his poverty. As regards existing Joimt Stock Banks, 
to which the new Act for the regulation of banking companies, 
passed last Session, does not apply, the following is the clause 
of the 7th Geo. IV., cap. 46, prescribing the mode of pro- 
ceedings that may be adopted by a creditor. 

“ Execution upon any judgment against any public officer of 
the Banking copartnership (against whom all proceedings must 
in the first instance be commenced) may issue against any mem- 
ber thereof; and in case such execution shall be ineffectual for 
obtaining payment and satisfaction, the same may be issued 
against any person who was a member of such copartnership at 
the time when the engagement in which judgment may have been 
obtained was entered into; but no such execution as last men- 
tioned shall be issued, without leave first granted on motion in 
open court; notice of such motion having been first given to the 
party sought to be charged; nor after the expiration of three 
years next after such person shall have ceased to have been a 
member.” It will be seen from the above, that in reality every 
shareholder is liable for three years after ceasing to be connected 
with the company, for if the creditor does not obtain satisfaction 
for his demand, from the existing members, and he may choose to 
sue, he can come upon the ex-shareholder and sue him. 

As to the continuance of liability, it has been determined 
that the three years will date from the first published return of 
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shareholders, in which the retiring parties name is omitted from 
the list. On this point we may quote the following passage 
from Wordsworth, which points out the exact proceedings re- 
quired as to these published lists, and the result of any error in 
publishing them. 


“Where there have been proceedings at law, and a judgment has been 
recovered against a public officer, whether as plaintiff or defendant, execution 
may issue against any member “for the time being’ of the company. 
ineffectual against any such member, execution may go against any person 
who may have been a member “ at the time the contract was entered into,” or 
who may have become “a member “at any time before the contract was 
executed,” or against any re who may have been a member “at the time 
of the judgment obtained.” Leave of the Court, must, however, be first 
obtained in all these cases, except where execution goes against any member 
for the time being. Notice of motion must also , sly given to the 
person sought to be charged.” But no execution can issue after the expira- 
tion of three years from the time when any person ceased to be a member of 
the company. 

‘* Although a person may have ceased to be a member, yet his liability as a 
member will, it appears, continue so long as there shall not have been a further 
return to the Stamp Office, shewing that he does not belong to the company. 
Where, therefore, it ——_ by the return, that A. was a shareholder up to 
November, 1838, and that he then agreed to assign his shares to B., who was 
a pented by the company a director in respect of those shares; that in 
Fe ruary 1839, the company indorsed bills to the petitioners; that no return 
had been made under the eighth section of 7 Geo. 4, c. 46, and that the 
the deed of transfer between A. and B. was not executed till March, 1839, 
it was considered that A. continued a partner to the world until March, and 
therefore liable under the proviso in the first section, to pay the bills, and 
proof against A’s estate was accordingly admitted. __ ; 

With reference to the transactions for which a retired share- 
holder continued to be held liable, in such a case as that referred 
to in the third query above stated, we do not think he would be 
liable for any new deposit receipt, granted on an old one being 
given up and cancelled. The granting of the new receipt is a 
fresh transaction, quite distinct from the former one, and we do 
not think a retired shareholder would be held liable for such 
transactions after he had ceased to be a member. 

Had the new law for the regulation of Joint Stock Banks 
been made applicable to existing banks it would have removed 
much difficulty. A correspondent says, “there is another act, 
however, which does apply to these banks under their present 
circumstances,—I mean the 7 and 8th Victoria, cap. 111, called 
the Joint Stock Companies’ Failure Act, which will be found in 
the Banking Almanac for 1845, p. 92”—but it will be observed 
that this Act applies only to Joint Stock Companies, “according 
to the definition contained in the Joint Stock Companies Regu- 
lation Act, 7 & 8 Victoria, c. 110,” and this Act expressly 
excludes Banking Companies from its operation. 
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Legal Miscellany. 


Norg.—Under this head we shall insert brief reports of legal decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
called to any case which may come under the notice of our readers. 


THe Bank oF MANCHESTER AND ITS CoMMERCIAL TRADING.— 
Magee and another v. Smith. (Public Officer)—The following case involves 
several points which we think may be advantageously noticed in our le 
miscellany. It was tried before Mr. Justice Wightman, at Liverpool on the 
8th April last. . 

It appeared from the statement of the Learned counsel, Mr. Martin, in 
as the case, that the action was brought to recover from the Bank of 

anchester, a sum of upwards of £200, being a balance due to plaintiffs on ac- 
count of certain materials for paper making, supplied to certain paper mills at 
Darwen, under the following circumstances :—The mills in question belonged 
originally to the firm of C. H. and E. Hilton, and in which three other persons, 
Walsh, Emery, and Hicks, were interested. They had places of business at 
Manchester, London, and Dublin. Previous to the year 1839 the firm had 
obtained very large advances from the Bank of Manchester, and at the time of 
the formation of the partnership next mentioned, owed the bank a sum of about 
£45,000. In 1839, two persons of the name of Cartwright, entered into the 
firm, their father, Mr. Thomas Cartwright, advancing a sum of £10,500 as 
their share of the capital. Very soon after, however, he was called on for 
further advances, and he then gave acceptances for a further sum of £9,500 
asaloan tothe concern. Soon after this he was called on to attend a meeting 
at the bank, where he met Mr. Burdekin, the manager, and several of the 
members of Hilton’s firm. This was about August 1840. At this interview 
Mr. Burdekin stated that further security must be given to the bank. 
Previous to that time a warrant of attorney had been executed by the firm 
to the bank, for the sum of £100,000, of which, however, the elder Mr. 
Cartwright was not aware. At that meeting arrangements were made for a 
further security to the bank for the sum of £15,000. In November, still 
further security was required, and on the 18th a mortgage was executed of 
the property of the firm. Finally in December, 1840, it was arranged that 
the Lan should be carried on under inspectors, in a way to secure the 
repayment of the advances made by the om. and it was on the terms of that 
deed the question arose which was now to be decided. This deed, it was 
contended by the learned counsel, rendered the concern at Darwen the 
concern of the bank; and though nominally carried on by the Messrs. Hilton, 
was so completely and wholly under the control of the bank, and con- 
ducted so exclusively for their benefit, as to render them liable for goods 
supplied to that concern for the purposes of the manufacture. The learned 
counsel went through the various provisions of the deed. By it, four inspec- 
tors were appointed. Mr. Cartwright, senior; Mr. Hilton, a relative of the 
—— partners, and who was under large advances to the concern; Sir 

ohn Key, father-in-law to one of the Messrs. Hilton, and who also was 
under acceptances for the benefit of the firm to the amount of £20,000; and 
Mr. Burdekin, manager of the Bank of Manchester It was provided by 
the deed that the business was to be carried on under the superintendence, 
and in all res according to the directions of the inspectors, or the ma- 
jority, provided Mr. Burdekin was one of that majority. In case he dissented 
the matter was to be referred to the directors of the bank, whose decision was 
final. There were a great number of provisions in the deed with the view of 
more effectually carrying this into effect. It was provided that the stock on 
hand should be converted into money, and the proceeds applied in reduction 
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of the balance due to the bank ; that the ers should not, with certain 
exceptions, accept or indorse any bills without permission ; that the partners 
should receive out of the profits, instead of the s' allowed by the deed of 
partnership, so much only as the inspectors might see fit; that nothing in 
this deed should prevent the bank from availing themselves of their former 
securities ; that ful aceounts of the various dealings of the firm should be 
kept and furnished weekly to the bank; that the firm would in every respect 
obey the inspectors ; that these latter should have power to dismiss or engage 
clerks, and that the firm would not carry on any suit without their permission. 
These provisions, the learned counsel contended, gave the inspectors, or 
rather the bank, for their representative, Mr. Burdekin, was the only —_~ 
having any real power—the entire and full control over the concern, as 
and entire as any master could exercise over a concern conducted by his 
servant or agent. They were the only persons to be benefitted—all the 
profits were to go into their pockets, and upon the well known legal principle, 
Qui sentit commodum sentire debet et onus, they must be liable for goods sup- 
lied to carry on that concern, from which they derived the whole benefit. 
The learned counsel then went on to state, that after this arrangement had 
continued some time in February, 1841, the younger Cartwrights became 
very much dissatisfied, and under a further provision in the deed providing 
for a change of partnership, it was finally arranged that they should retire 
from the firm, being allowed the amount which they had brought into it, 
one of them receiving a salary of £300 for conducting the Manchester branch 
of the concern. But a small portion, however (about £500), of this capital 
was repaid. The business was carried on for some time longer, but finally 
in 1842, the bank withdrew their support, and Hilton and Welsh (the firm as 
it remained after the last change of partners) appeared in the Gazette, paying 
but a very small fraction, about ls. 6d. in the pound, to their creditors. The 
learned counsel then went on to state a number of particulars as to the mode 
of conducting the business after the execution of the deed of inspection, the 
substance of which, however, was that the provisions of that deed were 
carried out by the bank. They took possession of the branch establishment 
in London which was afterwards superintended for them by Sir John Key, at 
a salary of £1,700, this large salary being allowed in consideration of his 
advances and the benefit of his connection as a dealer in paper. They 
employed the elder Cartwright to superintend the establishment at Darwen, 
oa subsequently sent down a clerk of their own, Mr. Adshead, who exercised 
complete control over it, the checks of Hilton and Co. not being paid at the 
bank, unless countersigned by him. 

A good deal of evidence was adduced on behalf of the plaintitfs, which, 
however, tended merely to show that the deed was carried out. The matter 
resolved itself chiefly into a question of law, whether under such circumstances 
the bank would be liable for goods supplied to the concern. The only question 
which, as it seemed to his lordship, it was necessary to leave to the jury, was, 
whether the business was carried on substantially by the directors of the 
bank for the benefit of the bank, or was carried on by Messrs. Hilton, for 
themselves, under the bank’s control. 


Mr. Wortley addressed the jury on this point, and after being out for 
some hours they returned a verdict, finding that the concern was carried on by 
Hilton and Co. for themselves under the bank’s control. A verdict was 
entered for the defendant, with liberty to Mr. Martin, to move. 


Tue Law as To Sauce or Scrip.—It will be in the recollection of our 
readers that when the question was first raised, “Whether the sale of Railway 
_ Serip was legal ?” we collected together all the cases and legal opinions bear- 
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ing on the point, and endeavoured to ascertain what was actually the law on 
the case. opinion (in which we include the opinions of the legal gentle- 
men who contribute to this Magazine) was, that the sale of scrip was perfectly 
legal and could be enforced ; notwithstanding the opinion of the Attorney+ 
General and other leading counsel to.the contrary. We showed that the 
Joint Stock Companies’ Act did not include railways; and it is very satisf: 

to us to find that this view of the law has been adopted by the Judges after 
full discussion on the following case. 

Young v. Smith.—This was an action of debt for work and labour done by 
the plaintiff, as a stock-broker, for the defendant, by the sale and purchase of 
shares in a number of railway companies, including the Churnet Valley, the 
Direct Northern, the Armagh, Coleraine, and Portrush, and the Enniskillen 
and mo | Companies, to which the defendant had pleaded that the Com- 
panies had not been duly and completely registered, m accordance with the 
provisions of the Joint Stock Companies’ Act, upon which the plaintiff had 
raised a demurrer, denying that railway companies were liable to the provisions 
of the Joint Stock Companies’ Act, alluded to in the plea. 

Mr. Jervis now appeared to support the plea in opposition to the demurrer. 
He commenced his argument by informing the Court that the case involved a 
point of considerable importance to the railway world, upon which the opi- 
nion of the whole profession was completely divided, and both the bar and 
the railway world were looking for the decision of the Court upon it, with the 
utmost interest. The action was brought by the plaintiff, who was a stock- 
broker, to recover a sum of money for work and labour done in the buyi 
and selling of railway scrip, but the defendant alleged that the company h 
not been completely registered in accordance with the Joint Stock Companies’ 
Act, and this made sales and purchases in their shares not only null and void, 
but rendered the shareholders selling them liable to a penalty. Their Lord- 
ships would find that the first clause of the Joint Stock Companies’ Act 
referred to the powers of shareholders in jot stock companies, and that the 
shareholders of all companies, formed or commenced after the Ist of Novem- 
ber, 1844, were prohibited from selling their shares until complete registration 
should be effected; but companies, such as railway companies, who required 
an Act of Parliament to enable them to carry on their objects, were exempt 
from the operations of this provision, except in certain cases to be afterwards 
mentioned. Now, it would appear from that part of the Act, that a railway 
company was not liable to this prohibition; but if their Lordships would 
just turn to the twenty-sixth section of the Act, they would see that the 
penalties imposed on parties for selling shares in companies not completely 
registered, were applicable to railway as well as every other joint stock com- 
pany, except a banking company, and this, as well as other ae ype ee in the 
Act, was sufficient justification of the plea which his client had placed upon 
the record. It was difficult, from the contradictory terms of the Act, to 
ascertain what was the real meaning of the legislature, and he confessed that 
the interpretation clause threw little or no light on the subject. 

Mr. Baron Alderson remarked, that the greatest evil of modern legislation, 
was the interpretation clause of an Act of Parliament, which prevented the 
legislature from explaining in precise words what its meaning was. It was 
like having an interpreter who spoke English so bad that it was more difficult 
to understand the imterpreter than the other. 

Mr. Jervis admitted that his Lordship’s objections were well founded, but 
he thought the Act was sufficiently explicit to show that all companies, 
except banking companies, must be completely registered before their shares 
could become marketable. . 

Mr. Martin, on the other side, contended that railway companies were 
exempted from the prohibitory gs of the Act. The Act only required 
that a railway company should be provisionally registered, and did not require 
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it to be completely registered before the shareholders could be at liberty to 
dispose of their shares. 

The Lord Chief Baron, in giving the judgment of the Court, said that 
Mr. Martin had put two propositions to the Court, both of which he had 
established. It appeared clear to him-(the Lord Chief Baron) that the 26th 
section of the Joint Stock Companies’ Act did not apply to a railway com- 
pany. It was highly satisfactory to be able to say that they knew the inten- 
tion of the legislature in passing the Act, and that the meaning of the 26th 
section was the meaning the legislature intended to put on the 2nd section. 
It seemed to him (the Lord Chief Baron) quite clear that the operation of 
this Act as regards complete registration and penalties for sale of shares, did 
not extend to railway companies, and therefore there was no defence to this 
action. 

Mr. Baron Alderson.—I am of the same opinion, and think these com- 
panies are not within the 26th section of 7 and 8 Victoria, c. 110. In order 
to determine this question, it is necessary to ascertain what is the meaning of 
the term “joint stock company” used in it. Prima facie, railway companies 
are included in it, as it says, “any joint stock company ;” but if we turn to 
the interpretation clause, where all the difficulty lies, we shall see that that 
term does not include railway and other companies which depend upon the 
authority of Parliament, unless otherwise specially provided. How, then, 
ought we to read the 26th section? It must be read thus—“ any joint stock 
company, except a railway company, unless otherwise specially provided.” 
Now, there is no special provision in the 26th section which brings within its 
operation a railway company, so that it follows that they are not within that 
section; nor is there anything in this which is inconsistent with the rest of 
the act, for it appears, on looking into the other clauses, to have been the 
intention of the legislature to provide for all companies, of whatever classes, 
up to the 25th section, and after that to provide the regulation of companies 
different from those which depend on the authority of an act of Parliament, 
and it is remarkable that there is no mention at all of railway companies after 
that section. On the whole, therefore, the best judgment which I can form 
in -the construction of this act is, that the 26th section does not apply to 
railway companies, which are obliged to go before Parliament, and obtain acts 
of their own, by which alone they are ny regulated and governed. 

Mr. Baron Platt having concurred in the opinion of the rest of the court, 
judgment was given for the plaintiff. 


Raitway SHARES AS Prorerty.—We take the following important 
decision from the Railway Record. “ In the Court of Exchequer on 31st Jany. 
last, two persons who were tendered as bail and offered to justify, on being 
cross examined, admitted that almost all their property consisted of shares in 
the Chester and Birkenhead and in the Leeds and Manchester Railway Com- 
panies. It was therupon objected that railway shares were of too fluctuating 
a character to qualify special bail. The — counsel observed that the 
shares in the above companies were at a high premium, the railways were 


established and at work, and the shares in them were as good security as 
shares in any joint-stock undertaking in the kingdom. Mr. Baron Alderson 
observed that Bank of England stock, or money in the funds, were, if viewed 
with the strictness here contended for, fluctuating property. The court con- 
sidered the qualification sufficient, and the bail justified. 
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Savings’ Banks. 


DEFECTIVE SYSTEM OF SAVINGS’ BANK MANAGEMENT. 


Tue following paragraph respecting the St. Marylebone Bank for 
Savings’ has recently appeared in several of the newspapers :— 

“The sixteenth annual general meeting of this institution 
was held on Thursday, the 12th ult., at the office, Welbeck 
Street, Cavendish Square. The Rev. J. H. Spry, D.D., in the 
chair. It appeared from the several reports read to the meeting, 
that the progress of this bank continues to be of a very favor- 
able description; no less than 2,418 new deposits having been 
made in the last year; that 16,201 deposit accounts remained 
open on 20th November last, of which no less than 10,628 held 
balances, averaging less than £4 Os. 7d. each ; and that upwards 
of £356,954 was then invested with the National Debt Com- 
missioners. The continued evidence thus afforded of the strong 
and growing disposition of the working classes to provide against 
the casualties of life, will prove a source of gratification to all 
teflecting minds, and it may indeed be hoped that this provident 
disposition has its influence in improving the character and 
conduct, materially contributing to this class of workmen bein 
the last to be discharged whenever establishments are ma ok 
from scarcity of work.” 

The above official statement respecting the St. Marylebone 
Savings’ Bank, is no doubt intended to lead the public to 
suppose that all that could be desired by the friends of the in- 
dustrious classes in encouraging them to make little savings, is 
fully carried out by the institution in question. We, however, 
are not disposed to yield entirely to this opinion. A reference 
to our number for September last, will show how little encou- 
ragement can be afforded by this Savings’ Bank to the poorer 
classes of the community, to become depositors in it, by making 
£5 the minimum sum on which interest will be allowed them. 
But this is not the only arrangement with which fault may very 
justly be found, in respect to the interest payable to the depositors 
in the St. Marylebone Savings’ Bank. 

It appears from Mr. Tidd Pratt’s “ Summary of the Savings’ 
Banks,” just published, that the rate of interest credited by this 
Savings’ Bank on sums of £30 and upwards is £2 17s. 43d. 
per cent. per annum, while on sums under £30 it is only £2 per 
cent. per annum, However much the writer of this paragraph, as 
to the St. Marylebone Savings’ Bank, may flatter himself with 
the idea that his own ad captandum statement of its favorable 
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progress will prove “a source of gratification to all reflecting 
minds,” we are inclined to think that, coupled with the above 
explanations as to the minimum sum on which interest is allowed, 
and as to the wide difference made in the rates of interest on 
large and small sums, in favor of the former, the result will be 
the very reverse of what he anticipates, and only create a feeling 
of regret at the lukewarmness and indifference of the Govern- 
ment authorities in allowing such a monstrous act of injustice to 
continue to be committed on the depositors of the smaller sums. 
The whole, or by far the greater proportion of these unfortunate 
depositors, who numbered, as is stated, 10,628, on 20th Novem- 
ber last, and to whom the report of the Comptroller and Secre- 
tary so triumphantly alludes, were either mulcted of their interest 
altogether, in consequence of their deposits individually being 
under £5, or else were credited with the reduced rate of £2 per 
cent. per annum, because their deposits individually did not 
amount to £30. Surely it would be well if the Comptrollers 
and Secretaries of some Savings’ Banks, before they again cry 
out about the injustice of the Government towards the depositors 
in reducing the rate of interest, &c., &c., would look a little at 
their own proceedings with respect to the humbler classes of the 
depositors, and see if the charge of injustice towards those 
classes ought not with greater truth and propriety to be brought 
against themselves. We hold it to be the paramount duty of 
the managing authorities of Savings’ Banks not only to render 
every facility to the poor man to deposit his small savings, but 
also to give him the utmost possible encouragement, in the way 
of interest upon them, to do so. As to the system of averaging 
the amount of the balances of the smallest class of deposits in 
Savings’ Banks, it is known to every one at all conversant with 
Savings’ Bank matters, to be altogether fallacious. In some 
cases, the retention of small sums of a few shillings when a 
depositor withdraws the bulk of his deposits, is stated to be 
even compulsory. 

An instance of the excessive number of these small balances has 
lately been brought to light through the returns laid upon the 
table of the House of Commons at the close of the last session. 
It appears from those returns, that, in the case of the London 
Provident Institution in Moorfields, of the total number of de- 
posit accounts on 20th November, 1844, viz. 39,028, there were 
26,391 accounts, not exceeding £20 each; but that of these 
26,391 accounts, there were as many as 10,890 accounts, not 
exceeding £1 each, nearly all of which, were probably small 
balances of the nature to which we have alluded. 

After the above and previous similar exposures of the defec- 
tive system of Savings’ Bank management, the question very 
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naturally occurs, how such an abuse of the original objects can 
have arisen. On this point we have no hesitation in answering, 
that the evils referred to, have been brought about in conse- 
quence of the absence of sufficient controlling power, on the 
part of some authority constituted by, and responsible to the 
Government. The appointment of such an authority to super- 
intend the management of Savings’ Banks, and see personally 
that they are properly conducted, was suggested at the time 
when the Savings’ Bank Act of 1844 was under consider- 
ation, but being objected to, was, for some reasons or other, not 
carried out. Indeed had a declaration been made by the Govern- 
ment of their intention to accede to such a suggestion, it would, 
no doubt, have met with the same opposition on the part of 
the comptrollers and secretaries of some of the Savings’ Banks, 
as the Savings’ Bank Bill of May, 1844, upon which the last 
act was founded. One example of the objections stated against 
that measure, will suffice for the present. 

The 15th clause of the Savings’ Bank Act of 9th August, 
1844, provides, that in case of a reference to the Barrister 
appointed by the National Debt Commissioners, for the settle- 
ment of disputes between the trustees and managers of any 
Savings’ Bank and any depositors therein, the said Barrister 
shall be authorized to inspect the books of such bank, and to 
administer an oath to any witnéss appearing before him.—No 
objection, we should have thought, could have been raised 
against such a provision, yet, on the subject of this very harm- 
less clause, the trustees and managers of the St. Martin’s Place 
Provident Institution were induced, at a special general meeting 
held on the 23rd May, 1844, to pass the following resolution :— 
“XI That the clause giving the Barrister a power to inspect 
books, and administer oaths, seems quite uncalled for, and 
in many respects objectionable ; the Barrister as referee in these 
cases, would have the remedy in his own hands, by deciding 
against any institution in the matter in dispute, on any refusal 
to afford all the information necessary, as evidence upon the 
point at issue.” 

We put it candidly to our readers whether, if the power 
given to the Barrister to inspect the books, and administer oaths 
only in matters in dispute, seemed so uncalled for and 
objectionable, the proposition to — a special officer with a 
general power to examine into the details, and superintend 
personally, the management of the Savings’ Banks, would not 
be, a fortiori, much more objectionable in the eyes of those 
parties with whom the objection to the provision just alluded to, 
originated. 
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Correspondence. 


EXCHEQUER BILLS. 


A Country Banker says, “Pray will you be so good as to inform me to what 
amount of Exchequer Bills the quoted premiums apply—#£100 or £1,000? 
Mr. Norfolk, in his book says, the premium is so much per Cent. If this be 
so, the premium will often amount to more than a full year’s interest. 

You will excuse my ignorance, when I tell you that country bankers 
seldom or never see an A ee Bill. During my twenty years experience 
in provincial towns I never saw but one.” 

[The premium or discount quoted in the share lists against Exchequer 
Billsis per Cent. Thus it will be seen in our monthly summary of the highest 
and lowest prices of the funds, that the premium or discount quoted for the 
£1,000 or the £500, &c., Exchequer Bills, is generally the same ; when there 
is a difference it arises from the greater demand for the particular class of 
Exchequer Bills which may be at the higher premium. 

Our Correspondent is by no means singular in not having dealings in 
Exchequer Bills. Many country bankers and large manufacturers never 
see an Exchequer Bill. Mr. Cobden, in his evidence before the House of 
Commons. on the currency, some years since (quoted in our Ist vol., 
p- 19), said, “I have been extensively engaged in business for twenty years 
and I never saw an Exchequer Bill in my life! It is a singular fact that 
I once mentioned the same thing at our Chamber of Commerce, in the pre- 
sence of a dozen individuals, all very largely engaged in business, and not one 
of them had ever seen an Exchequer Bill! There is an immense amount of 
this paper afloat, but they do not enter into commercial transactions, and the 
reason is that they pay interest, and, therefore, it is profitable to the holders 
to —= them instead of passing them away.” 

ile noticing the subject of Exchequer Bills, we beg to direct attention 
to the following useful remarks from the City article of The Times, with refer- 
ence to the great fluctuations which have taken place lately in the market for 
these securities. 

The unsteadiness of the Exchequer Bill market of late, causes much incon- 
venience to those who adopt that security for temporary investment, as they 
frequently lose all the interest accruing between the purchase and the sale by 
the difference in the premium. In September the rate was about 50s.; on 
Monday last as low as 10s., equivalent to nearly a year’s interest. It does 
not appear that the re-action which has since occurred, is owing to purchases 
on account of the Government, and it is understood that the price must more 
nearly approach par before the instructions of the Commissioners will permit 
them to interfere. The late prices have induced rea] buyers to come forward, 
and several of the purchases have been on account of the insurance companies, 
who are noted for employing their capital in a very discreet and cautious 
manner. Still it is probable that this description of investment will not soon 
again reach a very high premium, as other securities of a similar kind are now 
brought into the market by the more powerful railway companies ; and though 
their bonds are, of course, much inferior in point of safety, the higher interest 
they bear has of late attracted many of the capitalists who were previously 
accustomed to place their money in Exchequer Bills, leaving that market 
almost wholly to those who act in the character of trustees, and cannot tell 
the exact time when the money may be wanted. It is most desirable for the 
Government, as well as for the public, that this market should be kept steady, 
and this will be accomplished in great measure by the discretion confided to 
the m of the sinking fund, even though they do not make any pur- 
chases.””—Ep. B. M.] 
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FOREIGN BILLS.—PROTEST FOR NON-DELIVERY OF FIRST OF 
EXCHANGE. 


Srr,—In your Miscellany of this month (February) a Subscriber puts 
several questions relative to a foreign bill of exchange drawn upon Leith, and 
the Gnd being remitted to London, with an indication that the lst might be 
obtained accepted, upon application to A. B. & Co., of this City, and that 
— ~ allies so applymg they were informed that it had not come 
to han 

Allow me, Sir, to state that the invariable practice of merchants and others 
is in such cases to protest the 2nd of exchange for want of delivery of the 
lst, and forward such protest to their endorsers, which is a notice of the Ist 
not having been obtained accepted eable to the indication on the 2nd of 
exchange ; and such protest will enable the endorsers to obtain better security 
than the said 2nd bill of exchange; but if a bill of exchange so circumstanced 
be remitted to a _ out of London, it is needful that such party 
_— forward it to London, that the course which I have above stated may 

e taken. 

Now, Sir, it often happens that a 2nd bill of exchange bearing an indica- 
cation for the Ist, as fos p above, will also have a reference “in case of need” 
either to the same party to whom it is referred for the Ist, or to some other 
mercantile firm; then such referees who will accept such 2nd bill of exchange 
under protest and act of honor for the parties who have so referred it, and 
such acceptor for honor will forward the protest and act of honor to his cor- 
respondent for whose honor he has so accepted, and such protest will have the 
same results as I have before stated. 

With respect to sending the 2nd of exchange to Leith for acceptance, this 
is not done, as it is a common practice with foreign drawers to send the Ist 
of exchange direct to the drawees for acceptance, and requesting such drawees 


to forward it (when accepted) to their London correspondent for delivery on 
the presentation of the 2nd of exchange. 


o London merchant would deliver up a first bill without the production 
of the second. 

These remarks, Sir, are the result of a practical knowledge of bills of 
exchange of more than thirty-six years experience, and if they be any informa- 
tion to ag correspondent (A Subscriber), he is perfectly welcome, and I 


remain, Sir, yours, &c., 
28, Clement’s Lane. JOHN HARRIS. 





THE USURY LAWS. 


A Constant Reader begs to draw the attention of the Editor of the 
Bankers’ Magazine to an inaccuracy in the article on the Usury Laws in the 
Number for the present month—February. 

It is there stated, that bills of exchange not exceeding three months to run 
are not subject to any restriction on the rate of interest. Strictly speaking, 
this is true; but as it would lead to the inference that bills at longer date are 
subject to such restriction, the statement should have been that bills and 
notes not exceeding twelve months, &c. See 2 & 3 Vict., c. 37, continued by 
6 & 7 Vict., c. 45, to lst January, 1846, and by 8 & 9 Vict., c. 102, to 
Ist January, 1851. 

Newcastle-on-Tyne, 3rd Feb., 1846. 


[We feel obliged for having our attention drawn to the paragraph above 
referred to. It should read thus, “bills of exchange, not exceeding twelve 
months to run, and loans for above £10, are exempt from the operation of 
the Usury Laws.”—Ep. B. M.]} 
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AVERAGE TIME NOTES REMAIN IN CIRCULATION. 


Srr,—A question was asked in your Magazine some months since, as to 
the best method of ascertaining the average period of the circulation of indi- 
vidual notes; my plar is this—the clerk takes the notes that have been paid, 
say in the first six days of the quarter, he puts out such as are not fit to reissue, 
sorts the remainder numerically, enters them in a book in columns of 50, 
with a space beside each column for the name of the person to whom issued, 
and puts them in a bunch ready to be counted .out and written off to eus- 
tomers ; this is continued till the end of the quarter, that is until he has all the 
notes paid in one quarter, a rest is then made and an account taken, (the 
counting by columns of 50 being very easy) say— 

Balance, 31st December, 1845, (being amount of circulation then) £32,700 
Re-issued during the quarter, (count- 
ing the numbers written off.) .... 6,000 £5’s £30,000 
10’s 34,000 
New notes issued 500 5’s 2,500 
3,000 


Paid during the quarter.... 
Entered for re-issuing 


Laid by to be destroyed 


Balance being amount of circulation, 31st March, 1846. 


Thus, I have an additional check on my ledger circulation; I know how 
many notes I should have to cancel and destroy, and I have an account of the 
numbers of all notes issued, and to whom paid. 

To take the average period of circulation, I add 32,700 to 35,200, which 
divided by 2 leaves £33,950, as the average of the quarter’s circulation. 
69,500 added to 67,000 and divided by 2, gives £68,250 as the average of 
issue and payment. I multiply 33,950 by 90, the number of days in the 
quarter, and divide by 68,250, which gives nearly 45 days as the average 
period of a note remaining in circulation. I am, &c., 

January, 1846. A BANKER. 





AS TO THE WEEKLY RETURNS OF NOTES IN CIRCULATION. 


Srr.—A customer of a bank of issue requires money after closing hour of 
the day on which the Government returns of issue and of gold and silver are 
made :—Does such bank incur the charge of making “false returns,” by 
paying gold or silver, or issuing their own notes, after the returns for the day 
are made out? 

Derry, 30th December, 1845. J. G. 


[If the notes issued to a customer, under such circumstances as those 
above stated, were brought into the next week’s account of notes in circulation, 
we do not suppose the Commissioners of Stamps would, in particular and 
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occasional cases, object to the return which is to be made “ up to the close of 
business on Saturdays.” Any transaction after business hours, being irre > 
might be subject to question and enquiry; and our correspondent will see 
that any frequent repetition of such practices could hardly be iced, 
as théy would certainly open the door to inaccuracies in the bankers’ returns. 
The object of the recent Act is to ascertain the exact amount of notes in cir- 
culation, &c., up to the close of vce my on each Saturday ; and if a 
banker issues notes on Saturday after ing up his returns for the week, it is 
clear that he is acting in opposition to the enactment and that his return will 
not be accurate.—Ep. B. M.] 





SHAREHOLDERS IN JOINT STOCK BANKS LIABLE TO SERVE 
ON JURIES, ENTITLED TO SERVE AS SPECIAL JURORS. 
S1r.—Perhaps it may not be uninteresting to many of your readers to know 

that shareholders in Joint Stock Banks are entitled to serve as special jurors. 
Every shareholder in a local joint stock bank is a partner and is entitled to 

style himself “ Banker,” therefore he is entitled to demand that the overseers 
of the poor describe him as “‘ Banker” in the parochial list of persons liable 
to serve on juries. These parochial lists are forwarded to the Clerk of the 

Peace who is ordered to make out a general list of parties liable to serve on 

juries and deliver the same to the Sheriff of the county, by 6 Geo. IV ec. 50, 

s. 31, The sheriff or his under-sheriff is ordered to enter the name of every 

person described in such list as “ Banker,” on “ The Special Juror’s List.” 
Ilfracombe, I am, Sir, Your obedient Servant, 

February 16th, 1846. R. W. DICKINSON. 


PEACE WITH AMERICA. 


REsPECTED FRIEND.—We deem no apology needful for thus introducing 
to thy notice a measure [Friendly international addresses for the purpose of 
jae ener | Peace], which has already been warmly advocated by a large and 
influential portion of the press, and a recommendation of which has been 
signed by Lord Radnor, Lord Morpeth, Richard Cobden, M.P., John Bright, 
MP. Thomas Thorneley, M.P., E. P. Bouverie, M.P., John Bowring, MP. 
T. M. Gibson, M.P., Joseph Sturge, Theobald Mathew, James Montgomery, 
and many hundreds of others, including the truly venerable Thomas Clarkson. 
Our principal object in thus promoting friendly international addresses, is to 
induce people to think about the feasibility of national arbitration. If thou 
canst see it right to introduce the subject to thy readers (supposing thou 
— not ota done so), we believe thou wilt be aiding the cause of peace 
an -will. 

he promoters of the measure are desirous of ascertaining the additional 
support it may receive from the public press. Perhaps, therefore, it may not 
be much trouble to thee to acknowledge the receipt of this communication ; 
and if thou bring the subject before thy readers, we should take it kind to be 
furnished with a “slip” or copy of the paper, addressed as below. We take 
the liberty of inclosing a copy of the Teemecbntetion, to which, if thou 
approve of the measure, we shall be glad to receive thy signature as Editor. 
We are, respectfully, thy friends, JOSEPH CROSFIELD, 
PETER B. ALLEY, 

Manchester, Feb., 1846. GEORGE BRADSHAW. 

[It affords us sincere pleasure to find that such praiseworthy and estimable 
exertions are being made to bring about a better understanding between this 
country and America; and we shall be happy to afford any assistance in our 
power to so good a cause. As the venerable Clarkson observes, in a note 
mserted in the pamphlet sent us, “War is only fit for wild beasts, and is 
below the reason and dignity of man.”—Ep. B.M.] 
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Reports of Joint Stork Sanks. 


Norr.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the 3 ies will please to em | us with Communications. The 








information thus afforded will be din gly an luable ; more particularly so 
as no such collection of Reports has ever yet been published.]—Ep. B.M. 


CoMMERCIAL BANK oF ENGLAND. 


At the Annual Meeting of the Shareholders held on the 4th February, 
1846, at the Queen’s Hotel, Piccadilly, Manchester, James Fildes, Esq., in the 
Chair ; the following Reports were presented from the Directors and Inspec- 
tors :— 

Directors’ Report. 

The directors appointed after the suspension of the Commercial Bank 
of England to wind up the affairs of the company, refer, with satisfaction, to 
the statement of accounts presented by the inspectors. From that document 
it will be seen, that the probable balance in favor of the shareholders, which, 
at the last audit, was £1,449 17s., is now increased to £3,946 13s. 11d. 

This favorable change has been accomplished by the unwearied exertions 
of the acting Manchester Directors, who have spared no pains in making the 
most and the best of every debt or claim belonging to the company. 

It must be carefully noted, however, that the realization of this balance, 
which has been estimated with a careful desire to encourage no undue expec- 
tations, will entirely depend upon the success of those measures which the 
directors have taken tor obtaining the remainder of the call, and for the 
collection of the outstanding accounts. 

Nothing but an imperative sense of duty induced the acting directors to 
accept office, and nothmg but a conviction of its necessity, for the safety and 
interest of the shareholders, would have sustained them through the perplex- 
ing labors of so many years. They lament that it is still necessary for them 
to sacrifice their time, and the proper guidance of their own affairs, in order 

-to bring this troublesome and protracted business to a satisfactory close. 

They do not, however, shrink from such exertion as will be necessary for 

this purpose ; and, upheld as they have hitherto been by the confidence and 
ratitude of the shareholders, they trust that no considerable time will elapse 

Before they can announce that all the debts are paid or provided for; and as 

they venture now to hope, that some small surplus remains to be divided. 


Inspectors’ Report. 

The inspectors appointed to examine the accounts and proceedings of 
the directors of the Commercial Bank of England, have again the pleasure 
to congratulate the shareholders on the by ay state of the company’s 
affairs. The probable balance in favor of the shareholders, which, at their 
last audit was £1,449 17s., is now increased to £3,946 13s. 11d. 

This favorable change is owing to the continued exertions of the resident 
Manchester directors, who have spared no pains in gathering up every particle 
of the wreck of this unfortunate concern. 

It is necessary, however, to add that the realization of the apparent 
balance will depend, in great measure, upon the success of certain proceedings 
at law, and in equity, relating to the call, which cannot be brought to an end 
for some months. : 

The inspectors have again to express the high opinion which they entertain 
of the acting directors, who, during more than five years, have sacrificed their 
own interests for the benefit of the shareholders. They feel that no adequate 
return can be made to them for the fidelity and perseverance with which they 
have executed the task imposed upon them; and they cannot but express 
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their regret that the position of the Bank’s affairs, and the unavoidable 
delays consequent upon the necessary legal proceedings in which the com- 
pany is engaged, will make it imperatively necessary that these gentlemen 
should still remain in office, and be even yet obliged to neglect their own 
business in order to secure the safety of the shareholders. (Signed)— 
Thomas Calrow, John Pilling, Richard Shaw, William Stansfield, Mendel 
Albrecht. 


The following is the statement of accounts "aa by the inspectors as 
at Ist Jany., 1846. 


To balances of current accounts, deposit receipts, and loans, . 
including estimated law charges. wi cues. “ asaee its: ms } £4529 

To circulation, being notes unpaid 

DOGO RE 5 ness ccc ces sbesccdveccecesccccccecscs 

EE eee er er ey ‘. 

To Balance 


Cr. 
By cash on hand 
By bills on hand 
By balances of current accounts—dividends on bankrupt’s 
estates—money receivable for property—and etal | 9579 
further receipts on account of the call, and other assets. . 


6 10 


£9989 16 3 


By balance £3946 13 11 

The reports of the directors and inspectors having been read, it was 
resolved unanimously :— 

That the best thanks of this meeting be given to the inspectors, and that 
they be requested to continue their services. 

That the reports of the inspectors and directors, with the statement of 
accounts now presented, be received and adopted by this meeting. 

That the thanks of this meeting be given to the general board of directors ; 
and that the best and most grateful thanks of this meeting, and of the 
shareholders, be given to the acting Manchester directors, for the unceasing 
care with which - have attended to the duties of their office, and for the 
ability and zeal with which they have sought and secured the safety and 
interest of the shareholders. 

That the directors be requested to lose no time in taking the most 
effectual measures for the collection of the remainder of the call, and that at 
the next meeting the names of the defaulters be made known. 

That the reports of the directors and inspectors, with the statement of 
accounts now presented, and the resolutions of this meeting, be printed; 
and that a copy be transmitted to each shareholder. 

And that the best thanks of this Meeting be given to James Fildes, Esq., 
for his able and impartial conduct in the chair. 





Bank or France.—The general council of the Bank of France have 
declared a dividend of 75 francs or £3 for the second half-year of 1845. 





Tue CARLISLE AND CUMBERLAND BANK. 


The following is the statement of liabilities and assets of this Bank, 
for the ninth year, to the 31st December, 1845 :— 


3u% 
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LIABILITIES. £ 3. d. 
To Capital Stock paid up ..... Fs sete chides ast aeacemi aeacaielee 51,925 0 0 
To Amount of Deposits, and other Liabilities of the Bank. ... 242,251 10 3 
To Reserved Surplus 10,588 8 11 


To Profits 5,270 10 7 
310,035 9 9 


ASSETS. 
By Cash and Bills in the Bank, and other available Securities 310,035 9 9 


5,270 10 7 

From the above account it will be perceived that the Profits for the Year, 
after deducting all expences, exceed Ten per Cent. on the Capital. This 
amount enables the Directors to increase the present Dividend on the Shares 
of the Bank to 74 per Cent., which is now in course of payment; and to add 
£1,376 13s. 1d. to the Reserved Surplus Fund, ped that Fund now 
amount to £11,964 12s. Joun Fawcett, Esq., of Petteril Bank, the Di- 
rector whose term of office expired, was re-elected. 

It will no doubt be satisfactory to the Proprietors to learn that no bad 
debt has been incurred during ‘the last year; and the Income Tax will be paid 
by the Bank, as heretofore. 





West or ENGLAND AND SoutH WALEs District BANK. 


At the Eleventh annual general meeting of the proprietors, held at the 
Company’s banking house, in the Exchange, Bristol, on Friday, the 16th of 
January, last, the following report of the board of directors was read :— 

“The directors have the satisfaction of informing the proprietors at this 
the eleventh annual general meeting, that the business of the bank has been 
rofitably conducted during the past year. They have decided on declaring a 
ividend of 3 ‘per cent. for the past half-year, ended the 3lst December, 
which, together with the dividend of 23 per cent. paid on the previous half- 
year, ended 30th June, makes for the whole year the rate of 53 per cent. 
After the payment of these dividends, and the whole charge of management, 
and after making due provision for bad and doubtful debts, and the usual 
allowance in reduction of the cost of bank premises and fittings, there 
remains the sum of £4730 12s. 5d. to be added to the reserved fund, thereby 
making the amount of that fund £22,107 19s. 2d. as will be seen by the 
subjoined statement ;— 
“The amount of undivided profit, at the credit 
of reserved fund, at the 3lst Dec. 1844, per 
last annual report £17,377 6 9 
Net profit on the year ended 3lst Dec. 1845, 
after deducting the charge of ment, 
and making provision for bad and doubtful 
debts ; = or reduction in the cost of bank 
premises and fittings ............ pikes £19,431 8 8 
From which deduct dividend at 24 per cent. to 
30th June, 1845, £6,682 3s. 9d. ditto, at 3 
per cent. to 31st Dec. 1845, £8,018 12s. 6d. 14,700 16 3 
————— 4,730 12 5 


Leaving at the credit of reserved fund the sum of £22,107 19 2 
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Three of your directors, Messrs. Joseph Reynolds, Samuel Lloyd, and 
Samuel Lucas, retire by rotation, being re-eligible, and it will be your duty to 
fill up the vacancies.” 

+ It was then resolved, that the retiring directors be re-elected; that the 
thanks of the proprietors be given to the Directors for their valuable services 


during the past year; and to Mr. Bates, for the zealous performance of the 
arduous duties of his office. 





CoLoniAL Bank. 


At the usual General Meeting of this Company, held on Tuesday, 7th 
January ult., the followi yp me was presented by the Directors :— 

“Tn accordance with the provisions of the charter, the directors submit 
to the proprietors the usual statement of the debts and assets of the corpo- 
ration, made up to the 30th of June, 1845, showing the amount of profit 
made by the Bank during the half-year ending at that period, viz. :— 


DEBTS. £ s.d. 
lain ns ce nae eh en ska reek Oe ote a ceeee 217,889 5 0 
Deposits and other ME chk th anin ta ciedls a canes Sica 593,446 15 0 
= = Lehi Remalees sins ses ge oirkin wee o sand 65a he 500,000 0 0 
Goad nicbce ACen o1oe leads ae ohaehes hesbaataeee 16,905 19 10 
£1,328,241 19 10 
ASSETS. £ 
TT LO ee Te eee +» 315,101 i 
Due to the Bank in the colonies on bills discounted and pur- 
chased, including those past due, but reported good...... 552,856 14 
Due to the Bank in the co clones, on cash credits and current 
accounts, reported as gOOd ........sssssseeesereseess 138,037 5 


Due to the Bank in London, on bills remitted, ‘cash at bank- 
RE ich. chee aed sau te:be ts thee weed «oes pale 223,740 4 


sEHtwOo CT hk Of 


Balance of bad and doubtful debts... 0... ....ccsceceees 71,481 16 
Bank premises and furniture in London and the colonies.... 22,518 11 
Balance of preliminary expenses........+.+seeeeee- eee. °4,505 18 


£1,328,241 19 10 


“The reports of the colonial managers on bad and doubtful debts, o- 
to the 30th June last, as compared with those to the 31st December, 1844 5 
exhibit a further increase in the amount, as will be seen from the following 
statement, viz. :— 
An increase on bills bad and doubtful .............. 00000: £4,516 13 9 
Ditto on cash credits and current accounts bad and doubtful. . 558 15 7 


Increase...... £5,075 9 4 
Balance of bad and doubtful debts, as per 


BME ION oo os os. 06se.c0tcsnceeesecese £76,182 19 6 
Deduct undivided profit for half-year ending 


31st December, 1844.......seeeeeeee0- 9,776 12 8 





66,406 6 10 


£71,481 16 2 
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‘Whilst the directors regret this increase in bad and doubtful debts, they 
have to remark that it arises entirely from old transactions, owing chiefly to 
adverse decisions in some of the colonial law courts, which the managers of 
the branches had no reason to anticipate from the opinions of their legal 
advisers, and which had the effect of rendering bad, debts which they had 
eee to consider ; 

“The directors are gratified to be able to call the attention of the pro- 
prietors to the increase in the amount of profit now reported, compared with 
that of the preceding half-year, which realizes the anticipations held out in 
their last report; and it affords them satisfaction to add that, from the ac- 
counts of the half-year just ended, which are thus far in their possesssion, 
they are warranted in expressing an expectation that its profits will be quite 
equal to those reported above. 

“* Under these circumstances, and taking into consideration also that the 
balance of bad and doubtful debts has not received any addition from new 
transactions, the directors consider they may now comply with the wishes of 
the proprietors, expressed on more than one occasion (and particularly at the 
~ last half-yearly meeting), that a portion of the profits should be appropriated 
to the payment of a dividend, as they can do so, and at the same time make a 
fair reduction in the balance of bad and doubtful debts. They consequently 
pro that, from the amount of profit made during the half-year ending 
30th June, 1845, after deducting all current expenses, viz.:— 


= ae 'é 
16,905 19 10 


Less half-yearly proportion of preliminary expenses 


_ £15,905 19 10 
A dividend of 1 per cent. be declared for the half-year ending 
30th June, 1845, being at the rate of 2 per cent. per annum 
on the paid up capital of the corporation, will require .... £5,000 0 0 


Leaving a sum of £10,905 19 10 


to be carried to the credit of bad and doubtful debt account, which will 

reduce the balance to £60,575 16s. 4d., being a total reduction of £55,400, 

— d with the statement laid before the Thalf-yearly meeting in January, 
844. 

“In conclusion, the directors are happy to state that the increase in the 
business of the corporation has thus far been unattended with undue risk ; 
and, unless the welfare of the West India colonies suffers from public mea- 
sures or calamitous seasons, they see no reason why the transactions and 
profits of the bank should not continue steadily to increase, with all due 
regard to security.” 

After the reading of the report some discussion ensued on the motion of a 
proprietor, that the rate of dividend should be 2 per cent. for the half-year, 
instead of 1 per cent., as proposed ; but the suggestion of the directors in the 
report was ultimately adopted. 





CARLISLE CITY AND DISTRICT BANK. 


Tue Ninth Annual General Meeting of this Company was held on 10th 
February, 1846, when the directors reported, in substance, as follows : 

“ At the Ninth Annual General Meeting of the Carlisle City and District 
Banking Company, the directors have great pleasure in being able to report 
to the shareholders, that the business of the bank has increased during the 
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past year; the profits are less by 4s. 7d. per cent. than those of the year 1844, 
in coneequence of the circulation having been by law restricted throughout the 
twelve months: had the circulation been free, the average amount would have 
been at least double, and the rate of profit greater than in any previous year. 

“The balance sheets now produced, made up respectively to the 30th 
June and 31st December, 1845, shew that the net business profits during the 
year, have been at the rate of £12 8s. 11d. per cent. on the average paid-up 
capital. In December last the capital was increased to £58,000, and the 
Guarantee Fund to £14,500. 

** Bad debts, amounting to £2,410 &s. 6d., have been written off to the 
Auxiliary Fund during the year, after paying which—the Income Tax—and 
the remaining balance of the Note Stamp Account, that fund stood creditor 
£152 16s. 8d. on the Ist January, 1846. 

“* The directors recommend a dividend at the rate of 10 per cent. per an- 
num for the last half-year, amounting to £2,900, after paying which, the sum 
of £663 18s. 11d. will be carried from the profits to the Auxiliary Fund, 
making it, after paying the last half-year’s Income Tax, creditor £732 15s. 1d., 
which added to the Guarantee Fund, leaves a total of £15,232 15s. 1d. undi- 
vided profits. 

“ The trial respecting Mr. Brown’s liabilities to the bank, came on at the 
Carlisle Assizes, on the 6th of August last, when the bank obtained a verdict 
for the amount claimed; in November, the defendant obtained a rule Nisi in 
the Exchequer Court, and on the 2nd of January the Court discharged the 
rule, with costs, in favour of the Bank. 

** Mr. Thomas Mounsey, honorary director, Messrs. James Thompson and 
William Stordy, Carlisle directors, and Mr. John Wilson Fletcher, Cocker- 
mouth director, retire from office in accordance with clause eight in the Deed 
of Settlement. 


** The directors have sincere pleasure in bearin a. to the continued 


ability, energy, and integrity of the manager, Mr. Alexa 
the officers of the bank. ipl il 

“ The total loss sustained and written off by the bank, from the commence- 
ment up to the present day, amounts to £5,624 ls. 7d., of which 
£4,522 2s. 8d., was incurred on accounts opened in March, 1837, within a 
few days after the bank was established, owing to the depreciation of the pro- 
perty held as security. On the other hand, the net profits, after deducting 
these bad debts and all expenses whatsoever, amount to £56,966 9s. 1d.; 
thus yielding to the shareholders a profit larger than the capital advanced; in 
other words, the bank has cleared more than cent. per cent. in less than nine 
years. Nota single bad debt has been sustained on any bill discounted, or 
account opened, since the 3rd of February, 1843. 

ing December last, the resident directors and the manager thoroughly 
examined all the securities held by the bank, and they are not cognisant of a 
single bill or account on which they have reason to anticipate loss. The di- 
rectors feel happy in being able to congratulate the shareholders on results so 
highly satisfactory.” 
e report of the auditors, confirming the balance sheets, and testifying 
very favorably of the management of the bank, was read and adopted. A di- 
vidend at the rate of 10 per cent. per annum was declared for the last half- 
year, payable on the 19th instant ; and the retiring directors were unanimously 
re-elected to their respective offices. 

In connexion with the foregoing report the following table has been 
furnished to us by a gentleman connected with the direction of the bank, and 
we have much pleasure in giving it insertion, as shewing the progress of an 
establishment which has rs adh been conducted on the sound principle 
of a security for its advances, and writing off all its bad debts as they 
occurred, 


ler Davidson, and 
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Netr Prorits of the Cartiste City anp District Bank from its Commence- 
ment on Ist March, 1837, to the 31st December, 1845, after paying all Bad Debts 
and Expenses whatsoever. 





Amount 
Paid-up Capital. of 


Dividend 








£ 
Ten Months ending Dec. 1837| 51,887 
Year ended December, 1838] 55,496 
1839} 56,592 

1840| 56,687 

1841} 56,687 

1842| 56,687 

Half Year ending June, 1843} 56,687 
Dec. 56,875 

June, 1844 56,875 

Dec. ,, 56,875 

June, 1845) 56,875 

Dec. _,, 58,000 


£ ¢. 
2,594 7 
3,329 16 
3,961 8 
4,535 0 
4,535 0 
5,668 15 
2,834 7 
2,843 15 
2,843 15 
2,843 15 
2,843 15 
2,900 0 


Amount of Profits paid in Dividends. . . £| 74 0 0 | 41,733 14 
Ditto a vested in Guarantee ‘and 
Auxiliary Fun 5 R -| 26 5 3 | 15,232 15 3 5 


Total nett profit on 8 years and 10 months . i100 5 3 |56,966 9 1 {12 10 


The average capital during the period, on which dividends have been paid, 
£56,352 3s. 8d. 


The nett profits, exclusive of bad debts, during the period, amountto£62,590 8s. 10d. 


All the bad debts were incurred on accounts opened and ad first 
made on the following dates: March, 1837, £4,522 2s. 8d.—November, 1838, 
£53 16s. 2d.—December, 1839, £413 12s. 9d.—June, 1840, £337 17s. 4d.— 
June, 1841, £248 10s. 6d.—December, 1842, £23 0s. 4d.—February, 1843, 
£25.—Total, £5,623 19s. 9d. 
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ORIENTAL Bank. 


The following is the statement of the liabilities and assets of this Bank, at 
lst January, ult., as published in the London Gazette :— 


ae & 
Deposits and other Liabilities 506,747 13 2 


Nett Stock ......... Rr ere Terre 588,570 18 10 
Liabilities 1,095,318 12 0 


Cash and Government Securities........ eee. 228,485 12 3 
Bills Outstandi 503,539 O 5 
Cash Credits an Loans on Security so secc'ns Mes 2 iz 
Dead Stock, &c. ........ bb awed deg <ieoss ARO IZ. 9 


Assets ...seseeee0+e. 1,095,318 12 0 
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Tue Bank oF FRANCE. 


The following is the quarterly account, ending the 31st of December last, 
_— Oy the Bank of France, in pursuance of the law of the 30th of 
une, 1840 :— 
Dr. 


Francs. Cents. 


Bank notes outstanding ............ 
Treas 


Receip ve 

Capital of t 
Reserve 

Landed sai 


‘Dividen 


Draughts of ranch banks outstanding 
Sundry demands outstanding 


ContTRA. 


. Cash on hands 


Commercial bills discounted 


Ditto, discounted by branch banks.... , 


Advanced on deposits of bullion 
Advanced on public securities . 
Accounts current debtor 


OPERATIONS REALIZED. 


Commercial bills discounted 
Ditto, by branch banks 
Advanced on bullion 
Advanced on ublic securities 
Treasury bon 

Sundry receipts. 


Sundry 

Received f m the Treasury 
‘aid to the Treasury 

Received in bullion 


Received in bank notes 
Paid in ditto 





AMERICAN BANKS. 


269,498,980 0 
81,849,739 79 
13,300,000 0 
118,470,005 
67,900,000 
10,000,000 

4,000,000 

5,189,424 39 
873,390 14 

1,424,916 76 


574,257,456 8 


Cr. 
Francs. 
187,334,862 63 
192,323,985 72 
37,417,485 91 
6,013,100 0 
16,888,691 65 
46,387,542 42 
22,000,000 0 
10,000,000 0 
50,250,340 20 
4,000,000 0 
1,641,447 55 


574,257,456 8 


Francs. Cents. 


330,589,500 
123,859,900 
12,357,600 
16,349,800 


oo 


ecoococosooeco 


Cents. 


The following statistics of American Banking, as published in the North 
American Philadelphian newspaper, will be interesting to many of our readers, 
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and we intend from time to time to continue to give extracts of this kind 
from the Reports of the American Banks. 





NOVEMBER, 1845. ASSETS. | LIABILITIES. 








Due from | | 

| Banks, | Circula- Due other 

BANKS. Loans. | Specie. or notes'| Deposits. tion. Banks. 
= 





Philadelphia Bank 2,780,439 | 625,654} 438,309 || 1,472,635, 735,341 
Farmers hani: -| 1,974,191 | 456,947} 494,429 || 1,218,702; 554,357 
1,758,000 | 278,000 933,000 | 282,000 
1,144,000 149,800 || 792,100; 272,100 
1,059,000 | 300,000 720,000 | 276,267 
376,607 | 138,261 97 280,468 | 117,000 
1,120,982 | 201,656 || 671,632| 254,320; 158,003 





10,213,219 | 2,150,318 | 1,756,841 || 6,087,937 | 2,491,385 | 1,997,468 
November, 1844 9,229,206 | 2,082,557 | 1,702,210 | 6,308,483 | 2,320,766 | 1,365,260 





Increase, November, 1845....} 984,103 i" 67,761 . 54,631 | 


| 220,546 170,619 | 632,208 
Increase. D I 


nerease. | Increase. 


























From the above statement it will appear that the assets and liabilities of 
these banks for 1845, compared with their assets and liabilities for 1844, are 
as follows :— 

Assets. 1844. 1845. Liabilities. 1844. 
Dollars. Dollars. Dollars. 
9,229,206 10,213,219 | Deposits.... 6,308,483 
2,082,557 2,150,318 | Circulation.. 2,320,766 
by Banks 1,702,210 1,756,841 | Due to Banks 1,365,260 1,997,468 


13,013,973 14,120,378 9,994,509 10,567,790 

Shewing an excess of assets over liabilities in 1844, of 3,019,464 dollars, 
and in 1845, of 3,552,558 dollars. 

From the report made by the banks in the city of New York on the Ist of 
November, their specie, com d with their circulation, is as follows :-— 

The circulation is 6,208,464 dollars, the deposits, 26,567,730, making 
together a total of 32,774,194 dollars, and the amount of specie 7,960,600, 
or in proportion of 1 specie to 4 12-100 circulation and deposits. 

Comparing their situation with the Philadelphia banks, as above :—the 
circulation is 2,491,385 dollars, the deposits 6,087,937, making a total of 
8,579,322 dollars; the amount of specie is, 2,130,318 dollars ; or in propor- 
tion of 1 specie to 3 98-100 circulation and deposits. 

The banks in New York are, therefore, somewhat more extended, in pro- 
portion to their specie basis, than those of Philadelphia, and more so than 
~- were in August last, at which time their proportion was 1 of specie to 
3 42 of circulation and deposits. In A ettl , 1844, the specie in the 
Philadelphia banks as above named was | to 4 14 of circulation and deposits, 
being very nearly the same proportion which now exists in the New York 
banks as before stated. 

















Railwap Digest and Reports. 


OFFICIAL REPORTS OF RAILWAY COMPANIES. 


Railway Shares have now become as much a portion of the funded capital 
of the country as the public funds themselves; and Bankers and Capitalists 
are so much interested in the proceedings and success of established Railway 
undertakings, that we think it will be very acceptable to most of our readers 
if we add to the usual contents of our Magazine the several Reports and 
Balance Sheets of the various Railway Companies, as they are published from 
time to time at the usual meetings of the Proprietors. This will enable our 
readers to ascertain without difficulty the financial position of the several 
Companies ; and as the Reports will be published by us in a convenient form 
for reference, they will be useful to parties wishing to invest their capital in 
Railway Stock, as well as to those who have advanced money on the same 
security. 

It happens that so many of the established Railway Companies hold their 
Meetings at the same period, within a few days of each other, that we shall 
not be able to publish all the Reports in one number, immediately on their 
appearance. In the present instance we are obliged to hold over several until 
next month, but we do not intend, if possible, to omit any. At the conclu- 
sion of our next volume, therefore, our readers will have in their possession 
a complete record of Railway Finance, which will render our Monthly Sum- 
mary more valuable, at the same time that our summary will direct attention 
to any peculiar features in the Reports themselves which deserve especial 
attention. 


The additional quantity of matter which these Reports will introduce into 
the Magazine will oblige us to increase its size by adding to its present num- 
ber of pages; but we hope that the convenience of having the Railway Re- 
ports incorporated with the Magazine will procure sufficient subscribers to 
repay the additional expense incurred. It will at least render the work more 
useful to our readers, and show them that we are anxious to make it deserving 
of their continued patronage. 


GREAT WESTERN. 


REPORT OF THE DIRECTORS TO THE HALF-YEARLY MEETING, HELD 
FEBRUARY 13th, 1846. 


The anticipated increase of traffic, referred to in the last half-yearly Report 
as likely to result from a system of e d accommodation and reduced 
charges to the public, has been since realized to the fullest extent. The 
Directors by adopting the plan of express trains, increasing the number of 
ordinary passengers’ trains, as well for third-class travellers as others, and also 





376 GREAT WESTERN RAILWAY. 


by pening additional goods trains, simultaneously with the lowering of fares 
an —— have given every facility in their power to encourage —and 
the it may be concisely shown by the following statement of business 
done :— 
yen To Dec, 31, 1844. To Dec, 31, 1845. 
222 245 


eee. 1,090,612 

Number of Mgers...... baelbeessamke 963,: sees 1,411,504 
Miles travelled........... sacctidnaieis +++++ 34,894,796 .... 47,938,473 
93,051 .... 151,212 


The receipts will not, of course, show an increase of revenue proportionate 
to the business done; while the expenditure in the performance of such addi- 
tional service at the reduced rates, must naturally become heavier in ratio to 
the receipts. 

The nett disposable balance, which constitutes the profit of the shareholders, 
a however, been augmented, at the -_— time that the age a 
eriving such advantages from greater cheapness, speed, an uency 0! 
re py it is the ee of the Shomen os pt oe the same ae for 
giving increased accommodation, by arranging for an additional express train 
to Exeter and back, early in the Spring. The receipts to Dec. 31, 1845, were 
£498,103 4s.; the expenditure, £196,412 11s. 3d,; balance, £301,690, 12s. 9d. 

After paying the rent and tollage of the Bristol and Exeter Railway, and 
the interest for the half-year on loans, &c., a dividend of 4 per cent. may be 
declared on the whole capital called up (including the new quarter shares 
created in August last), which dividend will amount to £172,526 4s, 9d., and 


leave a balance to the credit of the current half-year of £6,892 16s. 1d. 
Since the last half-yearly meeting the purchase of the Berks and Hants, 
the Oxford and Rugby, and the Monmouth and Hereford Railways has been 


completed, and they have become vested in this company; the accounts com- 
~ the payments hitherto made on those lines. The very extensive demand 
r the employment of engineers and surveyors aie the last few months 
upon the newly sahetel teen of railway throughout the country, has inter- 
fered most prejudicially with the preparations for and progress of works on 
the lines already sanctioned; and iianahs the Directors favs a pressed 
it, they have been unable yet to carry on those operations with the activity 
they could desire. No efforts, however, shall be wanting on their part to com- 
plete the works on the railways so authorized, within the shortest possible 
riod. 
The ment which had been provisionally made with the Directors of 
the Bristol and Exeter Railway, for the permanent working of that line, was 
not confirmed by their proprietors at the special meeting summoned to con- 
sider it in November last, and this circumstance fortunately leaves the pro- 
prietors entirely open, in case that company should wish to prolong the 
occupation of it by the Great Western Railway Company, to ascertain at the 
end of the lease what is the real value of that property after any more direct 
London line may be opened, before they engage themselves in any extensive 
liability for it. 

The Directors expressed in the Report made at the special meeting held 
on the 7th of November last, that this had been their wish from the first, and 
that the arrangement had only been consented to in deference to the opinion 
entertained by the Bristol and Exeter Railway Boards, of the equitable claims 
and interests of their shareholders. The Directors have now presented to 
Parliament those bills for new lines which have already had the sanction of 
general meetings of this company, and they are taking active measures to pro- 
mote their success. It will become necessary, hereafter, under the Standi 
Orders of the House of Lords, to convene a special meeting of proprietors 
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for the approval of the draft bills. It has been considered desirable to con- 
struct a short branch from Twyford to Henley, which has been added to the 
bill for making the Ealing and Staines Railway. It is recommended that that 
unlastehiihe chenkd be sanctioned by this meeting. 

Two measures of very considerable importance to the interests of the 
Oxford and Rugby, and the Oxford, Worcester, and Wolverhampton Railways, 
are to be brought before Parliament this year by independent companies, the 
the one being a line from Birmingham to Sesstheed-an-dovte, and by Warwick 
and Leamington to Fenny Compton—the other extending from and connect- 
ing the Birmingham and Oxford Junction Railway with-the Oxford and Wor- 
cester line at Dudley, and at Wolverhampton. These bills will be strenuously 
supported y bes local influence of the merchants, manufacturers, and mineral 
owners of South Staffordshire, and of Birmingham, who are mainly induced 
to take that course by considerations of the public importance, and even 
necessity of such lines, and, as they are for Frond reasons calculated to 
promote traffic in connection with the Great Western, the Directors have 
determined to afford them every assistance in their power. 

Two short branch lines—the one to connect Wycombe with Maidenhead, 
and the other to connect Uxbridge with West Drayton—are also before Par- 
liament, undertaken by separate. companies without any pecuniary aid from 
the Great Western Railway. The promoters have offered them on lease in 
the event of the bills passing; and the Directors have thought it expedient to 
engage them at a fixed rent of 4 per cent. per annum, with a moiety of the 
profits, The subscriptions which have been authorized by Acts of Parliament 
to be made for other railway companies, together with some advances in aid of 
those now seeking for legislative powers, amount to the aggregate sum of 
£241,579 9s. 5d., as will appear by the annexed financial statements. The 
Directors considered it their duty to avail themselves of the opportunity of 
realizing, at a profit, some of the securities which they were induced to hold as 
an assistance to lines of great importance to this company, the bills for which 
passed last year, when he were enabled to dispose of the shares without 
injury to those companies; but they think it unadvisable at this moment to 
— that any immediate appropriation should be made of the sum so 
realised. 

The arrangement made for the lease of the Oxford, Worcester, and Wolver- 
hampton line has been brought under the consideration of the Board, since 
the bill passed, with a strong appeal to this company to modify some of the 
conditions—especially having reference to the proof given of a much greater 
traffic than was originally expected, as well as to the circumstances, under 
which it appears almost certain that an outlay will be required beyond the first 
estimate. To the course of the contest in Parliament, there were several 
additional works and side lines engaged to be made, and the general rise in 

rices of labor and materials since that period, must enhance the cost of the 
fine. The rate of interest fixed by the lease was only 34 per cent., besides a 
moiety of the profits; and the Directors think that it is expedient to extend it 
to a guarantee of 4 per cent. per annum, subject to certain conditions of control 
over the expenditure, which they will propose, if the proprietors shall grant 
powers so to modify the terms of the lease. 

The under-mentioned Directors retire by rotation on the present occasion, 
but have declared their intention to become candidates for re-election :—Vis- 
count Barrington, M. P.; Thomas Richard Guppy, Esq.; W.G. Hayter, Esq., 
M. P.; Geo. Jones, Esq. 
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Number of Shares entitled to a Dividend to Dec. 31, 1845. 


Capital Amount, 
25,000 shares 100/. each 807. paid ..........-..seeees be eee «2,000,000 
23,000 half-shares, 502. each, 507. paid........... ‘ 1,400,000 
93,000 quarter-shares, 25/. each, 2/. 10s. paid .. 

Fifth shares, viz. :— 

2,118, 42. paid, and both calls deferred...............06- oesy 
4,432, 121. paid, and one call deferred 
30,950, 20. paid 


£4,313,156 





Revenue Account from July | to Dec. 31, 1845. 


RECEIPTS. 
Traffic— Passengers £347,789 
Carriages, horses, and dogs, 12,6777. 11s. 10d.—Mails, 
expresses, &c., 11,552/. 13s. 2d. — Merchandize, 
96,8041. 2s. 10d.—Warehouse rent, 44/. 4s. 1d.—Parcels 
I | ee Perey epee oe Ee 138,871 
Rent, comprising that from the Bristol and Gloucester, for 
use of line between Gloucester and Stonehouse, and the 
Bristol station; and for traffic over a moiety of line 
between Gloucester and Cheltenham, and for Cheltenham 
Tramroad Dividends to Dec. 31, 1845 10,808 
198 
434 


£498,103 


EXPENDITURE. 
Maintenance of way, stations and works £31,051 
Locomotive account (as per abstract 1), viz. :—Coal, coke, 
irs, s to drivers, firemen, &c., oil, tallow, and 
all other incidental expences. ..........0.00eceeeees 55,884 
Carrying account (as whic abstract 2), viz.:—Wages to guards 
and conductors, ce, messengers, and porters, clothing, 
repairs of carriages, oil, tallow, &c 42,336 
General charges (as per abstract 3), viz.:—Superintendents 
and clerks’ salaries, advertising, printing, stationery, and 
sundries, including travelling expenses 17,517 
’ Disbursements for repairs and alterations of stations, &c., 
and for insurance 638 
Compensation returns and allowances 428 
Government duty on gross receipts from passengers 15,403 
ECE Ce eee eee ee 13,752 
ro offices :—For direction, salaries, and all office ex- 


4,269 


ciation of plant during this half-year 15,000 
Balance for the half-year ending 3lst of December, 1845. . 301,690 12 


Po omary cgi to revenue for the renewal and depre- 


£498,103 4 
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General Revenue Account from July 1, to Dec. 31, 1845. 


CREDITOR. 
Balance of former account 


Balance as per last statement 
Balance of revenue account for half-year ending Dec. 31, 
RO rr oie Sows bent es 


DEBTOR. 
Dividend for half-year, to July 1, 1845 
Balance carried forward 


For the sum of 2,500/. (being in full of 7,500. conditionally 

upon successive openings of the line by accelerated work, 

the line to Exeter having been opened before the lst of 

July, 1844 
BrisToL AND EXETER :— 
Half-year’s fixed rent, from June 14 to Dec. 13., 1845.... 10 0 
Tol on 305,599 passengers conveyed 9,633,927 miles, 

at 4d. per mile 6 10 
Tollage on goods, viz., 59,174 tons 2qrs. 10Ib. conveyed 

2,423.768 miles, at $d. per ton 15 2 
Balance of interest paid on loans 72,929 5 6 
Balance 179,419 010 


£303,386 18 4 





Detail of Charges referred to in the Revenue Account. 


Asstract No. 1. 


Locomotive accounts :—Enginemen and firemens’ wages, 
7,225l. 18s.—Waste, oil, tallow, water, and firewood, 
2,7551. 7s. 4d.—Wages of labourers and cleaners, cost 
of superintendence, including salaries to foremen, clerks, 
and office charges, 6,050/. 9s. 1d.—Repairs of engines 
and tenders, comprising wages, materials, and every other 
expense, 16,1887. 5s. 1d.—Coke consumed on locomotive 
engines, viz., 427,072 sacks, coal and small - coke, 
23,1831. 6s. 2d.—Rates and taxes, 2311. 10s.—Lighting 
WO BI io.iis ovis vivceceon vinenisclns babeeeee ese £55,884 15 8 


Asstract No. 2. 


Carrying account:—Wages to conductors and guards, 
3,3151. 16s. 3d.—Police and ins' rs, 9,1887. 19s. 8d.— 
Messengers and porters, 10,6017. 1s. 3d.— Clothing, 
1,5662. 13s. 7d. — Carriage and w m repairs, 
10,3467. 16s. 4d.—Stores consumed, 3,564/. 8s.—Stores 
disbursements, 3397. 19s. 6d.— Carrying expenses, 

1,1767. 14s. 5d.—Horse account, including expenses of 
working the Weston-super-Mare branch, 3391. 6s. 9d.— 
Lighting and gas at stations, 1,8961. 14s. 5d......... . £42,336 10 2 
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Asstract No. 3. 


General charges :—Superintendents’ and clerks’ salaries, 
13,2031. 7s. 1d.—Stationery account and ticket books, 
2,7521. 17s. 5d.—Advertising, 5587. 5s. 3d.—Stationery 
disbursements, 17. 10s. 7d.—Sundry office expenses, 
2221. 2s. 3d.—Po: , 1721. 4s. 1ld.—tTravelling ex- 
penses, &c., 1657.17s.9d.— Water at stations, 2231. 16s. 1d. 
—Loss on light gold, 214/. 16s. 10d.—Law charges, 
421. 16s. 2d.—Medical expenses, 38/. 15s..... KaGhenes £17,587 8 6 


Resolutions were passed confirming the recommendations in the Report, 
as to the dividend of 4 per cent.; the proposed branches; and the agreement 
with the Oxford, Worcester, and Wolverhampton Railway Company. 





LONDON AND BRIGHTON RAILWAY. 


REPORT OF THE DIRECTORS TO THE HALF-YEARLY MEETING, HELD 
FEBRUARY 10th, 1846. 


1. Your Directors have again the satisfaction of congratulating you on the 
continued increase of your revenue. 

2. The revenue account now submitted shows an available balance of 
£76,051 17s. 10d., out of which the Directors recommend that a dividend 
should be paid of 35s. per share, deducting the income tax; this will leave a 
balance of £1,373 5s. 4d., to be carried to the credit of the next half-year. 

3. A comparison of the revenue account with that for the corresponding 
half of the year 1844, shows an increase in the receipts for passenger traffic of 
£12,457, or 103 per cent., and an increase in the receipts for and 
cattle of £3,365, or 30 per cent., making together an increase of £15,822, or 
12} per cent. It also shows an increase in working expenses of £4,747, or 
154 per cent.; a diminution in interest, chiefly arising from the conversion of 
loan notes into shares, of £6,307, and an increase of nett income of £18,191, 
or 34 per cent. With regard to the increase in working expenses, it should 
be remarked, that while the receipts for passengers have increased 103 per 
cent., the number has increased 183 per cent. The quantity of goods con- 
veyed has also increased in a greater ratio than the receipts. 

4. The capital account shows an outlay for the half year of £38,422. Of 
this sum, £21,886 has been expended in new engines, carriages, horse boxes, 
waggons, &c., being an entire addition to the previous stock of the company, 
and rendered necessary by the increase of traffic on the main line, and by the 
further increase which may be anticipated on opening the branches. More 
locomotive stock has been contracted for, to be delivered in the course of the 
current year. 

5. A contract was entered into in November last, for the erection of ex- 
tensive-workshops and engine-sheds, at Brighton. These works are far ad- 
vanced, and will be completed in about a month from this date. A roof is 
also being constructed over the yard at Brighton, to cover the carriages wait- 
ing the arrival of trains; and further improvements are being made in the 
booking offices and waiting rooms. 

6. Rous direct approach to the Brighton station is now being made, at 
the joint expense of the company and the town commissioners. 

H For ail these works, an outlay of about £25,000 will be required. 

8. The result of the recent expenditure at Kingston Wharf, has been to 
afford Wharfage accommodation in berths for seven additional vessels. 

9. The line, works, and locomotive stock, are in good condition. 

10. Your directors have effected the intended reduction in the fares, an- 
nounced by their chairman at the last half-yearly meeting. They have also 
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attached third-class carriages to all the 23-hour trains; and it is their intention, 
early in the spring, to make a further increase in the number of trains con- 
veyng third-class passengers. 

11. This company having, your directors believe, been the first among 
those possessing long lines to issue day and other periodic tickets on an ex- 
tensive scale, a brief statement of the results may not be uninteresting to the 
a — 

ay Tickets—The charge is a fare and a half, and the number of travellers 
about 15 per cent. of the whole. 
Other Periodic Tickets— 


Number issued from the 

commencement of the 

present scale of prices 
(April 1, 1845). 


For a year at £50 each .... 

For six months.... at £35 each .... 

For three months.. at £25 each .... 

For two months .. at £20 each ... 

For one month.... at £12 each . 
Total amount 


12. The Chichester branch was opened, as far as Worthing, on the 24th 
November last; and the directors have the pleasure to state, that the traffic 
already realized is perfectly satisfactory. 

13. For further information as to the progress of the Chichester and 
Hastings branches, and the probable time of completion, your directors beg to 
refer to the reports of the engineer. 

14. Your directors have agreed with the South-Western Company to con- 
struct, jointly with them, the extension line from Chichester to Portsmouth, 
with a branch to that company’s line at Fareham; the South-Western Com- 
pany having paid to this company £16,812 10s., as their share of the premium 
on the purchase of the Chichester line. A resolution confirmatory of this 
agreement will be submitted for your adoption. 

15. A contract for these works has been entered into with Mr. Wythes, 
who has also undertaken the construction of the branch from Keymer to 
Lewes. Mr. Hale is the contractor for the Horsham branch. 

16. The amalgamation of the Croydon Company with this company has 
been settled by the respective boards, on the terms authorized by the special 
meeting of this company, on the 9th of December last ; and a Bill, to give 
legal effect to this arrangement, will be submitted for your approval. The 
arrangements as to the Wandsworth branch, and other important matters, 
have been adjusted by the joint committee in the most amicable manner. 

17. The union of the two companies presents a favorable opportunity of 
converting the various shares into stock, and a resolution authorizing such a 
measure will be submitted for your consideration. 

18. To facilitate this conversion, it is irable that the holders of the 
consolidated eighth shares should be induced to forego the guarantee of 5 per 
cent. for ten years, from January Ist, 1846, which now attaches to those 
shares. To effect this, your directors propose that such as are willing to 
abandon the guarantee (and such only) be allowed to pay up the remaining 
£10 per share. As with the present prospects of the company, the guarantee 
will, in all probability, be wholly inoperative, the inducement now proposed 
will no doubt prove sufficient. 

19. The jomt working of the locomotive establishment with the South- 
Eastern and Croydon Companies, was extended with a view to mutual con- 
venience, to the 31st ult., when it ceased altogether; and the Brighton and 
Croydon Companies have agreed to become purchasers of the extensive build- 
ings recently occupied by the three companies at New Cross, together with 
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fixtures, &c., the South-Eastern Company having the sole use of the work- 
shops till the lst of February, 1847, when the purchase will be completed. 

20. Among the reasons for purchasing this property, the most prominent 
are,—the importance of retaining it in the hands of the proprietors of the line 
to which it is adjacent, and of guarding against the risk of incumbrance which 
such an establishment, situated as it is at the foot of a long incline, might 
cause, if under the control of other parties. Should it be found hereafter 
that any portion of these premises can be spared, such portion can be let or 
sold in such a manner as to preclude a use thereof in any way injurious to this 
company’s traffic. 

21. During the past half-year your directors have carefully examined the 
whole district bordering on your lines of railway, with a view of ascertaining 
whether there are any places to which the system of railway communication 
may be advantageously extended. Lines of railway, which as independent 
undertakings would be ruinous to the projectors, may, in the hands of existing 
companies, as branches to their main lines, be fairly profitable: this results 
partly from the superior economy with which, in such hands, they may be 
made and worked, and partly from their value as feeders to the main lines. 

22. To your directors it appears highly important, that this principle 
should be well understood by railway proprietors and the public. Its general 
acceptation would protect the public by mater al rash speculations, and 
would give stability to railway property, by preventing a competition as 
injurious to the public at large, as to the established companies; while it 
would, at the same time, promote the rapid and economical extension of the 
railway system throughout the kingdom. 

23. Convinced of the soundness of these views, your directors believe 
that they cannot more effectually promote your interests, or those of the 
public, which are indeed identical with yours, than by giving them practical 
application. They, therefore, recommend that you should authorise an appli- 
cation to Parliament for powers to construct the following lines of railway— 
the Wandsworth and Dorking branches, though sanctioned at a former meet- 
ing, being again submitted for your consideration. Estimated cost, exlusive 
of parliamentary expenses and stations :— 

From Tue Main Linse— 


Miles Costs. 
Wandsworth Branch ............+. Length 6% double line...... £140,000 
Dorking Branch ...........csccces a Me oc oes 145,000 
East Grinstead Branch ............ — — ee Secmes 80,000 
From THE CHICHESTER LINE— 
0. RR » 4 single line...... 44,000 
Littlehampton Branch ............ — — ar <tc ee 10,000 
7 RPE eee a ae Me” sbecee 35,000 
From tae Hastincs Line— 
Newhaven and Seaford Branch .g.... ,, 84 double line...... 104,000 
Biatlshem Bramch .......ccccccce » 2 single line...... 30,000 
Eastbourne Branch .............. Ss at Mere A 40,000 
Hastings Deviation .............. i double line...... 8,000 
46 £636,000 


24. The branch to Newhaven, in connexion with the Keymer branch, now 
in course of construction, will possess an additional value as affording the 
most direct route to Paris. Its extension to Seaford will depend on the 
decision of Government as to the proposed harbour of refuge. The Hastings 
deviation has already been made with the consent of the landowners, with 
a view of effecting a nearer approach to Lewes. Parliamentary sanction is, 
however, desirable. The other lines do not appear to call for any special 
notice. 
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25. The deposits for these lines have been paid in the usual manner, the 
directors signing the parliamentary contract as trustees for the company ; and 
the requisite capital will be raised in such a manner as the proprietors may 
determine, when it is known what Bills will be sanctioned by Parliament. 

26. Should the whole of these lines be granted, the amalgamated com- 
panies will be possessed of about 200 miles of railway, of which 54 are now 
completed, 50 are in a forward state, and 42 are contracted for, This state- 
ment includes 22 miles of railway in which the South-Western Company have 
a joint a. 

27. The increased extent of railway which has recently come under the 
the control of this company, renders it desirable that the shareholders should 
be acquainted with the extent to which the company is authorised to raise 
capital. The authority is contained in the following acts :— 


Shares. Loans. 


1 Vict. ec. 119, 15th July, 1837, Main Line........ £1,800,000 £600,500 
3 & 4 Vict. c. 129, 10th Aug. 1840, London Station 290,000 30,000 
6 Vict. c. 27, 31st May 1843, Loan Notes.......... 225,000 75,000 
7 & 8 Vict. c. 57, 4th July, 1844, Chichester Lime .. 285,000 95,000 
7 & 8 Vict. c. 91, 29th July, 1844, Hastings Line .. 425,000 140,000 
8 & 9 Viet. c. 52, 30th June, 1845, Keymer Brance. . 140,000 46,666 
8 & 9 Vict. c. 113, 21st July, 1845, Horsham Branch 100,000 33,000 





£3,065,000 £1,019,999 

The proprietors have already authorized the whole of the above shares to 
be raised, also £678,000, part of the above loans. 

In addition to the above, the company has a joint interest with the South- 
Western Company in—8 & 9 Vict. c. 119, 8th August, 1845, Portsmouth 
Extension can Fareham branch, £320,000 in shares, and £106,666 in loans. 

Some of the holders of loan notes who omitted to give the required 
notice to convert them into shares, are attempting to enforce their claim by a 
suit in Chancery. 

29. Conformably with a notification in the last report, the directors had 
eommenced the necessary steps for establishing the Brighton and Continental 
Steam-Packet Company but before the deed of settlement could be submitted 
to the shareholders, the state of the money market became such as to induce 
the directors of that company to postpone taking further steps, until a more 
favorable opportunity, of which they are fully prepared to take advantage, 
shall present itself. 

. Pursuant to the Act of Parliament, four of the directors go out of 
office at this meeting; namely, Messrs. H. S. Cooper, G. Henderson, R. Hill, 
and E. Watson, all of whom are eligible for re-election, and, with the excep- 
tion of Mr. Henderson, offer themselves accordingly. 





Revenue Account from July | to December 31, 1845. 


RECEIPTS. 

Passengers—Ist class, 118,073 ...........ceceeeeeeeees £52,165 14 3 
BN, TIE oo oc ciccncccccccecccvne 45,307 1 1 
SU I ID ons ood oe views bai ce daeleces 21,816 16 10 


Periodical tickets, £2,678; Horses, carriages, and dogs, 
£3,987 10s.; Parcels, £3,422 10s. ld.; Cattle, £416 
9s. 4d; Mails, £126 5s.; Goods, £14,043 13s. 4d.; : 
ED FUN; MNO TMs on ks ci ccnccacivecedeceteos 25,035 18 9 





IN IE oo cw ese cred aabances 144,325 10 11 


2au 2 
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Brought forward ..............4: £144,325 10 11 
EE Eee Ce oe eee Ee te re eee A 365 2 7 
Kingston Wharf—Wharfage, pier dues,weighing 

and warehouse rent ............++00. £1,303 13 
Less rents and repairs, wages, and disbursements 760 13 


543 0 2 


Add subscription returned by Joint Portsmouth 
Extension Committe. .........0.+..00. 100 0 


42,998 1 
Deduct dividend of 20s. per share, declared 
August 7, 1845, less income tax reserved... 38,593 17 
; ————._._ 4,404 3 10 


£149,637 17 6 


4 
2 
Balance June 30, 1845 ........ccseeesees 42,898 1 4 
0 
4 
6 





EXPENDITURE. 
Maintenance of way and works— 
Six months’ repairs of line..........-.+:eseeeeeeeeee £4,085 11 11 
Repairs of stations and cost of gas ..........00e000-- 641 12 0. 


Engineers’ salary and inspectors’ wages ..........0.5. 878 15 4 
Lecsnentioe nant mt my engine, 24,005 8s. 6d.; Re- 
pairing engines, £3131 16s. 9d.; Coke for engines, 
TE Ns BOE ineeah sntndcastaxd came nabions seis 12,834 1 0 
Coach and waggon repairs and alterations, £3,490 8s. 8d. ; 
Coaching, including salaries of clerks, wages of porters 
and guards, clothing, stores, &c., £6,249 lls. 6¢.; 
Goods—Salaries, wages, horse hire, stores, &c., £2,604 — 


i healt ali ek tn as see aac cd de wht sd eins Pela 12,344 3 9 
Office charges—Salaries of secretary superintendent andclerks 1,462 15 4 
Direction, £550; Stationery, advertising, and printing, 

£1,624 2s. 5d.; Miscellaneous charges, £559 12s. 7d. ; 

Law charges, £147 6s. 7d.; Compensation, £90 17s. ; 

Bond, &c., stamps, £18 13s 3d..........0eceeeeeeee 2,990 11 10 

Working expenses. .....<. ccc ccccccccccce 35,237 11 10 

EEE GLE LILO EE IEP OE LEE ROE RP A OA 3,441 1l 3 

SINNED GET oo cc ciccdcscccccccsce sechecsecerecs 4,782 10 6 

I nc nc nk cada meeeens sigs ug eek oa adenine en 13,029 10 6 
Toll; South-Eastern Railway Company, for Greenwich line ; 
£3,354 6s. 10d.; Croydon Railway Company, £13,740 

We ocak vs cde 0s dab endscens ohewascse te Hoe cone 17,094 15 7 

73,585 19 8 

Disposable balance ............seeeeeeeee 76,051 17 10 


£149,637 17 6 





MIDLAND RAILWAY COMPANY. 


The Half-yearly General Meeting of the Proprietors was held on Monday, 
19th January last, at Derby; George Hudson, Esq., M.P., in the chair, when 
the Report of the Directors was read as follows :— 

** It is a source of much satisfactioa to the Directors that they are enabled 
to announce a net balance of £197,888 7s. 3d., which will enable the proprie- 
tors to divide— 
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Upon each £100 of the Consolidated Stock ...........0+00008 £313 9 
Upon each £100 of the Preferential Stock............. acecoes Sie = 
And upon each £100 of the Birm. and Derby Consolidated Stock 3 0 0 
And leave a reserve of upwards of £14,000 towards the next half-year 

The increase over the corresponding half of last year has been— 


In passengers........ £47,344 13 11 
BD EE 6000 cc cnme 11,800 0 0 
In minerals.......... 5,756 0 4 
eae 1,914 17 3 
Em Gnttle...... cccsccs 2,627 9 8 


The total increase in the receipts of the half-year has been £69,305 5s. 8d. 
The Proprietors will —— an increase in the expenditure of the com- 

pony. icularly in the locomotive department; this is easily accounted for 
m the large increase in the traffic, requiring 72 engines daily to work it. 

The holders of the £40 shares will receive half a year’s interest from the 
passing of the Act, June 30th, 1845, to the 31st of December last, after the 
rate of 4 per cent. per annum, upon the £2 deposit, and also interest after 
the same rate upon the secund call of £4 from the 6th October last to the 
same period. 

The whole of the line, between Sheffield and Rotherham, the Directors have 
re-laid with new rails, chairs, and sleepers. 

The Directors are also re-laying a portion of the line north of Derby, which, 
at present, is constructed of rails of a lighter description than any other part 
of the railway. 

The Directors have determined upon erecting the electric telegraph along 
the whole line, and they confidently anticipate from it a great increase of 
safety, as well as regularity. The small length they have at work through 
the Clay Cross Tunnel they find to be most useful. 

Since the last general meeting, the Directors have let the works on the 
Nottingham, Newark, and Lincoln Railway, to Messrs. Craven and Sons, and 
the works on the Syston and Peterborough line, from Syston to Melton, and 
from Stamford to Peterborough, to Mr. William Worswick; both contracts 
are to be completed during the next summer, and satisfactory progress is 
making on both these lmes. They have also let the works for forming the 
junction at Sheffield with the Sheffield and Manchester Railway, to Messrs. 
Mawson, Waring, and Co., who are getting on satisfactorily. 

The following Directors retire at this meeting—Sir Oswald Moseley, Bart., 
Mr. Hudson, M.P,, and Mr. Ellis, all of whom are eligible for re-election.” 

The following is an abstract of the accounts laid before the meeting :— 


Statement of Capital Account from June 30, to December, 31. 


DEBTOR. 
Amount expended to June 30, 1845 ............00000s £6,327,690 16 8 
Further charges in the half-year, ending December 31, 
1845— 
Works of roads and stations, £13,983 6s. 8d.; New wag- 
gons, &c., £18,513 5s.; Law charges, 522 8s. 2d. .... 33,018 19 10 
Parliamentary expenses for new lines, «fter deducting profit 
on shares, £32,977 10s. 1d.; Lands and compensation, 
£105,915 3s. 1d.; Rails, chairs, sleepers, &c., 
£123,883 9s. 10d.; Payments to contractors—On ac- 
count Syston and Peterborough, £3,000, Ditto Notting- 
ham and Lincoln, £9,618 17s. 10d. ...... 0.0000 ee 275,395 0 10 
6,636,104 17 4 
Balance......... ry ie ree ay 60,203 11 11 





° £6,696,308 9 3 





| 





* 
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CREDITOR. 


Amount received on account of shares to June 30th, 

1845, £4,528,014 3s. 3d.; Ditto debentures, ditto 

£1,662,767 6s. 6d.; Ditto loan notes, ditto, £93,850.. 6,284,631 9 9 
Amount received during half-year ending Dec. 31, 1845— 

On account of shares and interest, less debentures paid 

during half-year, and loan notes ditto .............. 411,676 19 6 





£6,696,308 9 3 








Statement of Revenue Account from June 30, to December 31, 1845. 
DEBTOR. 


To maintenance of way and works, £22,129 6s. 2d.; Lo- 
comotive power, £37,587 5s. 1td.; Coach and waggon 
repairs and alterations, £6,562 5s. 10d.; Coaching ac- 
count, £13,785 15s. 5d.; Goods department, direction, 
&c., £14,252 16s. 7d.; Rates and taxes, and Govern- 
ment duty, £15,120, 6s. 3d.; Debenture interest, in- 
cluding that of the late Sheffield and Rotherham Railway 
Company, £37,419 7s. 2d.; Half-year’s dividend, pay- 
able on the Consolidated Sheffield and Rotherham Pre- 


ferential Stock, 6 per cent. per annum, £4,500 ...... 151,357 3 4 
SN 5c ckutiivd cat ckdinbawedonsobubesoecees vbeas 197,888 7 2 
£349,245 10 6 
CREDITOR. 
Balance of account to 30th of June, 1845, less dividend. . £2,974 3 3 
Traffic—Passengers, £204,262 14s.; Horses, iages, and 


dogs, £8,925 Os. 3d.; Parcels, £13,132 17s. 9d.; 

Cattle, £4,982 10s. 1ld.; Mails, £6,420 13s.; Goods, 

£79,160 13s. 3d.; Minerals, £25,281 2s. 10d. ...... 342,165 12 0 
Rents..... head ase dhe sesh Pek Gi eecke Wa Seawee eh 4,105 15 3 





£349,245 10 6 


The reeommendations in the report were agreed to by the meeting, and 
votes of thanks passed to the Chairman and Directors for their exertions on 
behalf of the company. 





EASTERN COUNTIES RAILWAY. 


At the general half-yearly meeting, held on Wednesday, 11th Feby., 1846, 
the following report was read to the meeting. ; 

“‘ The directors have much pleasure in submitting the accounts appended 
to this report, exhibiting a large increase of traffic for the past half-year, 
arising principally from the opening of the line to Cambridge, Ely, and 
Brandon. This increase, in addition to the facts that various sources of 
traffic are still but very partially developed, and that several junction lines 
are not completed, promises the fulfilment of the hopes expressed as to the 
future prospects of the company. 

The directors having the power to declare'a dividend, and wishing to pay 
the same to the proprietors within the same month as the latter would have 
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to pay their calls on the York Extension shares, did, on the 11th January, 
declare a dividend accordingly for the half-year, of nine shillings per 
each share of £14 16s. in the consolidated stock of the Company. 

By the terms of the resolutions creating the Extension Stock, No. 1, 
the interest on that stock is payable out of capital, until the entire of the 
lines to be constructed with that stock shall have been finished. At present 
the line between Ely and Peterborough is incomplete, and probably will not 
be ready to be opened before July next; the directors, however, during the 
current half-year, intend to charge the traffic with the interest on so much of 
that extension stock as has been applied to the construction of the lines to 
Cambridge, Ely, and Brandon, because they will be in receipt of a full half- 
year’s traffic Som those extensions, in an improved and more productive 
state than hitherto. None of the interest on Extension Stock, No. 1, has 
been charged to traffic during the last half-year, as the above extensions were 
not opened until the month of August, and because the company, from a 
great deficiency of carrying stock, and the incomplete state of the lines, and 
other causes, have not been in a position to draw the income from them, 
especially in goods traffic, which they are capable of producing. 

It is highly gratifying to the directors to be able to state that they 
have made satisfactory arrangements with the Northern and Eastern 
Company, by which, in future, the interest of both companies will be more 
closely identified and amalgamated. Those arrangements are comprised 
in resolutions which obtained the sanction of the proprietors of a special 
general meeting of the Northern and Eastern Company: and similar 
resolutions will be proposed for the approval of the present-meeting. 

Applications have been made in the present session of Parliament for 
bills to construct those various extensions and branch lines, which, in the 
opinion of the directors, are necessary for improving the position of the 
undertaking, and protecting it against assailants. The lines between Hertford 
and Huntingdon, and Tottenham and Barnet, will, if sanctioned by Parlia- 
ment, be constructed with monies to be raised on ‘loan, and be rwards 
transferred to the holders of Extension Stock, No.2. The other lines pro- 
moted by the company will be constructed with the capital to be raised upon 
the York extension shares. Resolutions will be submitted to the meeting for 
sanctioning the measures in these respects, which the directors have taken or 
may take. ; 

It being certain that the continuation of the Eastern Counties line to 
Harwich will be sanctioned this year by Parliament, the directors, in antici- 

tion of that event, have considered the great importance of establishing a 
ine of steam packets between the port of Harwich and Northern and Central 
Europe, simultaneously with the completion of the Harwich Railway; and 
they have determined, in case that railway shall be authorised, to form a 
Steam-Boat company in connexion with the railway, and to offer the shares 
(which promise to be a fair investment) to the proprietors of the Eastern 
Counties Company, and to such other parties connected with Harwich and 
and the cities in the North of Europe, as may be deemed eligible shareholders, 
and likely to promote the success of the undertaking. 

Arrangements are being made with the Eastern Counties and Thames 
Junction Railway Company, the North Woolwich Railway Company, and 
the North Gravesend Railway Company, which the directors consider will be 
important and beneficial to the Eastern Counties Railway Company, and 
~ greatly to increase the goods traffic on the Cambridge and Colchester 

nes. 

The following directors go out but are eligible for re-election, and offer 
themselves as candidates : 

Samuel Anderson, Esq.; Robert Crosbie, Esq.; Francis Valentine Lee, 
Esq. ; and George Ficher, tag. 
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TraFric AccouNT.—CAMBRIDGE AND CoLcHESTER LINEs. 


Dr. 
Receipts for the half-year ending 31st December, 1845, and 4th yt 1846. 
9 6 


To passengers £ 


To parcels, £7185 18s. 9d.; carriages, horses, and dogs, 
4303 2s. 5d.; mails, £3643 6s. 6d.; cattle, sheep, 
te yee Sule auewienwe cies dei 
To merchandise 
To transfer fees, rents of archies, &c. .. 2... 0.0... cee eee 


122, 


17,924 3 4 
31,641 18 0 
1,537 4 3 

1 


Cr. £173,166 15 
Disbursements for the half-year ending 31st Dec., 1845, and 4th Jan., 1846. 


By government duty 

By parochial rates and taxes 

By maintenance of permanent way 

Locomotive Power Account:—Coke, £12,862 3s. 10d.; 
oil, tallow, cotton waste, and coals, £1278 2s. 2d.; ma- 
terials for repairs of engines, &c., £1983 19s. 8d.; wages 
for repairs of engines, £6121 10s. 6d.; wages to engine 
drivers, firemen, cleaners, &c., £4975 19s. 5d.; water 
68 2s ae Ae ee 

CarriAGE Account :—By materials for repairs of carriages, 
£1888 12s. lld.; wages for repairs of carriages, 
£3154 Is. 10d. 

By wages to guards, porters, and labourers 

By wages to point, coke, and turntable men, watchmen, gate- 
keepers, and policemen and clothing 

Srations AND Goops DrpartMENts :—By salaries to 
superintendent, inspectors, and clerks, £3,108 11s. 2d.; 
gas, £710 Gs. 5d.; repairs and insurance, £46] 17s.; 
compensation for damage and losses, £364 15s. 7d.; coals 
and firewood, oil, grease and waste, candles, lamps, &c., 
£1,094 17s. 7d.; general stores, £542 10s. 9d.; adver- 
tising, printing, stationery, and tickets, £1336 2s. 10d.; 
law charges, £104 6s. 9d.; auditors, #26 5s.; miscella- 
neous expenses in stamps, postage, loss on light 
gold, &ec., £538 15s.; direction, £450; travelling ex- 
penses, £181 6s. 10d.; officers’ and clerks’ salaries, 
BE BE BOE Novccedassansesceess ccee ai eacie wscma 


5,078 9 2 
3,481 19 9 
6,124 19 4 


27,479 0 11 
5,049 14 9 
8,479 8 8 
5,169 6 7 


10,445 7 10 


71,301 7 O 


By collecting and delivering parcels, merchandise, &c. &c., 
£868 16s.; expenses on cattle traffic, £126 9s. 5d. .... 

By interest on loans, £13,679 7s. 8d.; interest to Northern 
and Eastern Railway Company, £23,185 1s.; balance, 
£64,005 14s. 


To balance, after paying dividends to 4th July, 1845, 
£1088 3s. 3d.—less property-tax, £626 4s. ld. ..... 
ms 4th January, 1846 


Balance for half-year’s dividend to 4th January, 1846, equal 
to 9s. per share on the capital stock, at the average value 
of £14 16s. per share 


Depreciation fund, to 4th January, 1846..... 


995 5 5 


100,870 2 8 
173,166 15 1 


461 18 4 
64,005 14 0 
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The report, as above, was adopted by the meeting, the retiring directors 
re-elected, and a vote of thanks to the chairman, George Hudson, Esq., M.P., 
carried by acclamation. 





NORFOLK RAILWAY. 


Report of the Directors to the Half-yearly Meeting, held February 9th:— 

The Directors have much pleasure in submitting to their proprietors, a 
statement of the revenue for passengers, goods, and cattle, for the five months 
from the 30th of July, when the line was opened throughout, to the 31st of 
December, and for the one month (July) Yarmouth and Norwich line, showing 
a total receipt of £31,286 5s. 5d., including the tolls for the portion of the 
line, leased of the Eastern Counties Company, from Brandon to Ely. In this 
sum, no credit is taken for the sum due from the Post Office for the convey- 
ance of the mails between Yarmouth and Ely, from the 8th of August last. 
The amount due for this service is yet to be settled by the arbitrators ap- 
pointed by the Postmaster General and the company. 

It has been usual on the opening of a railway, to charge the revenue ac- 
count with a portion only of the expenses incurred in working and maintaining 
the line during the first half-year, and this proportion has been in most in- 
stances fixed arbitrarily. The Directors, however, think it a much safer plan 
to charge the revenue account with a fixed rate of expenditure for the first 
half-year, namely, 4() per cent of the gross receipts, this rate having been 
generally found to cover all outgoings and working expenses applicable to the 
traffic account. If it should be found that the absolute expenditure exceeds 
or falls short of this estimate, they propose to debit or credit the capital ac- 
count accordingly. With the deduction of 40 per cent., and a p owe of 


£193 10s. per mile, for the fifteen and-a-half miles between Brandon and 
yf leased of the Eastern Counties Company, there remains a sum of 
5, 


901 14s. 4d., which is chargeable with the half-year’s interest on the 
mortgage debt, viz., £4,177 6s. 7d., and leaves a balance of £11,724 7s. 9d., 
available for a dividend. 

The Directors recommend that a dividend be declared at the rate of 5 per 
cent. per annum upon the capital paid up, according to the following propor- 
tion:—10s. per share on the Yarmouth and Norwich £20 shares: 7s. per share 
on the Yarmouth and Norwich new shares, £17 paid up; 7s. 3d. per share on 
the Brandon shares, upon which £16 is paid; and 9d. per share on the £10 
new Brandon shares, The balance, including £1,977 unappropriated of the 
last half-year’s revenue, and the amount to be awarded for conveyance of the 
mails, will be carried forward to the next half-year’s account. This receipt 
has been realized under circumstances peculiarly unfavourable for the develop- 
ment of the traffic. The bridge over the River Wensum, which forms the 
communication with the Yarmouth line, was only completed and opened for 
traffic, in the early part of December; while the short supply of waggons, 
trucks, and engine power, both on their own line and that of the Eastern 
Counties line, has prevented the company from meeting the demand of any 
one branch of the traflic; this disappointment the Directors share in common 
with many other railway companies. At present no traffic has been conveyed 
from the Norfolk Railway to the Midland and Western Counties, in conse- 
es of the non-completion of the lines authorized by Parliament, between 

ly and Peterborough. 

The Directors regret that there should have been any cause of complaint 
in respect of irregularity in the trains; and, although they have satisfied them- 
selves that the delays upon this line have not exceeded the average of other 
lines of railway, under similar circumstances, they are fully sensible of the 
importance of securing punctuality; and, with this view, they have taken the 
most effectual measures for placing the engine-power and plant upon such a 
scale as to insure full accommodation to the public. It must always be borne in 
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mind, that lines opening at the present day are subject to the disadvantage of 
being placed in comparison with old-established lines, and sufficient allowance 
is not always made for the difficulties which have to be overcome in meeting 
the requirements of a district in which the railway system has now for the first 
time been introduced. 

The accident which occurred on this line on the 24th of December last, 
has occasioned the Directors the utmost anxiety ; they have spared no pains 
in investigating the causes of this unfortunate occurrence, and they trust that 
the report of Mr. Robert Stephenson, which has been published, will satisfy 
the proprietors that the casualty is not fairly attributable to any want of proper 
precaution of the Directors, or to any neglect of their officers. Previously to 
the occurrence of this accident, instructions had been given for the adoption 
of additional precautions for meeting the cuntingencies which are incident to 
the increasing rate of speed require by the public, and at the same time to 
provide for the local accommodation, which must involve frequent stoppages 
at stations along the line. 

In the last half-yearly report, the Directors adverted to the leasing of the 
portion of the line sen ha Ely and Brandon, of the Eastern Counties Com- 
pany. This arrangement had been made with the view of working both lines 
more advantageously for each company, and not for pecuniary advantage to 
this company. The Eastern Counties has since taken a different view of the 
matter, and at their request the agreement has been cancelled. The purchase 
of land on the Dereham Branch, and on the Lowestoft Railway, is nearly 
completed, and the works are in active progress. With reference to the ex- 
tensions alluded to in the last report, the only alterations which the Directors 
have been advised by their engineers to sanction are, the commencing the branch 
to Diss, at a point nearly half way between Attleborough and Wymondham; ex- 
tending the line to a junction with the Bury and Ipswich Railway at Stowmarket; 
and the line from Reedham to Diss is extended to Thetford, taking advantage of 
the facilities afforded by the Valley of the Waveney. Tothe Dereham and Wells 
Extension, the branch to Blakeney is added. The requirements of the Stand- 
ing Orders, in respect of these extensions, have been complied with. The 
Directors have agreed to take an interest in the line projected by an indepen- 
det company, from Ipswich, through Halesworth, to Norwich and Reedham. 
They have also agreed, with the sanction of the proprietors, to lease the line, 
if authorized by Parliament, from Norwich to Dereham, and from Norwich to 
Aylsham and North Walsham; and also from Thetford to Bury. As soon as 
the course proposed to be pursued by Parliamept with respect to railway bills, 
is determined, it is proposed to call a special a of the proprietors to 
consider these several undertakings. A resolution will be submitted to the 
»roprietors for authorizing the Directors to issue additional shares for the 

urther amount of capital which, by their acts, the company are empowered 
to raise, namely £78,750. At this meeting, it is provided by the acts that 
three of your Directors should go out of office, and the ballot has fallen 
upon Adam Duff, Esq., John Edward Lacon, Esq., and Sir William Forster, 
Bart., who are at once re-eligible, and each of these gentlemen has signified 
his assent to be re-elected. It is also necessary to re-appoint the Auditors, 
and the Directors recommend that at this meeting, the sum of £50 per annum 
be set apart for the remuneration of the Auditors, to be paid from Feby., 1845. 


YORK AND NORTH MIDLAND RAILWAY. 


Ar the usual half-yearly general meeting held on Friday, 16th January 
1846, the following report was presented to the meeting: — : 
“The Directors beg leave to present to the proprietors the usual statement 
of their accounts for the half-year, ending 31st December, 1845. Upon the 
traffic account the gross balance in favor of the Company amounts to the 


sum of £102,746 6s. 2d. This sum includes the traffic receipts of the Hull 
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and Selby Railway, which has been in the hands of the York and North 
Midland Company since the Ist of July last; and also the proceeds of part 
of the new shares allotted by the North Midland Company, in respect of the 
2000 shares in that undertaking originally subscribed for by them. The 
Directors recommend that a dividend be declared for the half-year, after the 
rate of £10 per cent. per annum, upon the original £50 and £25 shares, 
and upon the £25 Scarborough Extension shares, and after the same rate 
upon the Leeds and Selby shares, deducting interest at 4 per cent. in respect 
of the amount not called for prior to the Ist of January instant, on those 
shares; and also that a dividend of 2s. 6d. per share, (being three months’ 
interest at 10 per cent.) be declared in respect of the £5 per share paid on 
the extension stock of 1845. These dividends (which it was proposed to 
without deduction for property-tax) will amount to the sum of £60,382 10s. ; 
and after paying the same, and the sum of £23,000 for the half-year’s rent 
of the Hull and Selby line, due on the Ist inst., a surplus of £19,363 16s. 2d. 
will remain to the credit of the Company. The Directors cannot refrain 
from offering to the proprietors their warmest congratulations upon the 
highly prosperous state of their affairs, as exhibited by these accounts. The 
generally increasing demand for railway accommodation in all parts. of the 
country has rendered it necessary that the Directors should provide for several 
extensions from different points of the lines now in possession of the York 
and North Midland Railway, and the various projects will be submitted to the 
proprietors at the present meeting.” 

After the reading of the report, the recommendations in which were 
adopted, the retiring Directors were re-elected, and resolutions were passed 
clean the directors to carry out the extensions recommended by them. 
In moving a vote of thanks to the chairman, George Hudson, aa M.P., 
the mover, Mr. Crawshay, said—Mr. Chairman, the unanimity of this meet- 
ing is owing entirely to yourself. You have brought us into a position almost 
unparalleled in the railway world, and the resolutions which you have pro- 
posed we have agreed to, more from a consideration that you are right in 
what you recommend, and will bring all to a successful termination, than 
from any knowledge of our own. We attribute the soundest judgment, the 
kindest feeling, and the utmost integrity and honor, both to you and to your 
colleagues. In moving that our best thanks be voted to you and to your 
colleagues, I cannot but feel that such a vote is an inadequate way of express- 
ing our gratitude to you, and but that a much more substantial mode of 
thanking you, in which we may all participate, has commenced elsewhere, I 
should have proposed that we should have presented you with some enduring 
proof of our gratitude. 
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REPORT OF THE COMMITTEE TO THE HALF-YEARLY GENERAL MEETING, 
’ HELD JANUARY 30TH. 

In presenting the past half-year’s accounts to the proprietors, the Com- 
mittee to remind them that it is their intention to seek powers, in the 
next session of Parliament, for the following measures:—l. To raise the 
further capital of £120,000 to pay for working stock, additional station-room 
in Salford, and other expenditure requisite to provide for the traffic. 2. To 
extend the railway from New Bailey Street, Salford, to the Parsonage, near 
the Blackfriars Bridge, in Manchester. 3. To extend the Clifton Branch to 
the Vitroil Works on Kearsley Moor. 4. To amalgamate the company with 
the Manchester and Leeds Railway Company. 5. To take a share of the 
capital in the Liverpool and Preston, Manchester and Southport Railway. 
The Bury and Rossendale Railway, and the Bolton, Darwen, and Blackburn 
Railway are both in progress, and will be completed, it may be presumed, 
with all possible dispatch. 
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Receipts and Disbursements on the Railway and the Canal for the half-year 
ending December 31st, 1845. 
CAPITAL ACCOUNT—DEBTOR. 
Instalments raised under the deed of constitution £112,141 0 
Amount of calls under the Acts 452,430 0 


15,975 16 
17,401 0 


£842,724 16 3 


0 
0 
244,776 19 6 
8 
1 


CREDITOR. 
Amount expended on the Railway and the Canal £805,224 16 3 
Calls paid on East Lancashire shares (late Bury & Rossendale) 37,500 0 0 


£842,724 16 3 


RAILWAY RECEIPTS. 
Coaching department (296,560 passengers) £16,650 1 3} 
Carrying department (54,666 tons) 7,447 19 6 
Coal department (24,156 tons) 1,566 3 34 


25,664 4 OF 


RAILWAY EXPENDITURE. 

Coach disbursements :—Repairs to buildings, £196 12s. 4d.; 
Guards and porters’ wages, £500 11s. 7d.; Parcel carts, 
horse keep, and drivers’ wages, £169 2s. 7d.; Stationery, 
£122 8s. Ma. Sundry disbursements, £27 Os. 8d.; Gas, 
£35 1s. 5d.; Horse, £18 £1,068 17 6 

Carriages :—Repairs, wheels and axles, painting, oil, and 
greasing 557 0 10 

Carrying disbursements :—Repairs to buildings, cranes and 
weighing machines, £271 5s. 5d.; Superintendents, clerks 
and porters’ wages, £1,267 5s. 8d.; Stationery, £37 9s.10d.; 

Sundry disbursements, £6 2s. 3d.; Overcharges, £6 5s. 3d.; 
Gas, £17 ls. 7d.; Sheets, £46 16s. 3d.; Horses, £49 10s 1,701 16 

Cc ing compensation, £28 15s. 11d. ; Coal disbursements, 
£158 16s 1ld.; Charge for direction, £50; Coach office 
establishment, £486 11s. 1d.; Duty on passenger receipts, 
£672 14s.11d.; Law charges, £8 5s. NOd.; Locomotive 

wer, £1,618 Os. 3d.; Maintenance of way, £1,046 4s. 3d. 

ce establishment :—Salaries, £285 Os. 5d.; Advertising, 

£59 Os. 10d.; Gas, £4 1s. 7d.; Stationery, £13 1s. 8d, 
Sundry disbursements, £22 9s. 8d 

Petty disbursements, including stamps, £23 4s. 8d.; Police 

. and gatemen, £80 2s.; Rates and taxes, £854 Os. 4d.; 
Travelling expenses, £25 15s. 4d.; Waggons, £83 7s.; 
Walls and fences, £89 16s. 5d. 2.0... 0. cc ce cee ee eee 


Total receipts 


5 
3 
4 
0 


Railway surplus... .. £16,727 


CANAL RECEIPTS. 
Tonnage and wharfage, and balance of rents,............. £7,831 8 23 
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CANAL EXPENDITURE. 
Agent, clerks and lock-keepers, and incidental expenses :— 
Agent, clerks, and lock-keepers, £306 9s. 4d. ; tes and 
taxes, £403 9s. 8d.; Stationery, £2 16s. 6d.; Petty dis- 
bursements, 7s. 10d.; Overcharges, 9s. 64d...... higca rales 713 12 104 
Maintenance of canal, reservoir, and feeder . 
Repairs of canal, warehouses, cranes, and wharfs 109 3 0 


2,085 12 3} 
Canal surplus 5,745 15 11 
Railway surplus 16,727 0 4% 


£22,472 16 33 
Less interest on canal and railway bonds.... £4,614 19 6 
Balance of rents of Ring Spiggott Field and 
other land 


Nett profit for the half-year ending December 31, 1845.... 16,746 8 7% 
Add balance from June 30, 1845 44 11 2 


Disposable nett proceeds. ..... £16,790 19 9% 


A dividend of £2 15s, per share, on 6,081 shares, amounts to £16,722 1l5s., 
leaving on hand a surplus of £68 4s. 9$d. 








Ratlwap Digest and Monetarp Entelligence. 


THE CORN LAW QUESTION. 


Sir Robert Peel explained his scheme for the settlement of the Corn Law difficulty 
on Tuesday, the 27th of January ult., in a speech of great length and considerable 
ability. The consideration of the measure by the House, was by common consent 
postponed, from that day, to Monday, the 9th of February instant, and since the 
last-named date, to the time at which we write, the debate has occupied the attention 
of the members on all the four working days of the House. For the convenience of 
reference, we will recapitulate the principal heads of the scheme. They are,—1l. The 
total abolition of the Corn Laws on the Ist February, 1849, with the imposition, 
in the mean time, of a moderate scale of duties.* 2. The immediate free admission 
of foreign cattle, maize or Indian corn, buck-wheat, potatoes, vegetables, bacon, beef, 
both salt and fresh, and pork. 3. A reduction of one-half on the duties on foreign 
butter, cheese, hops, fish and cider. 4. A reduction of 3s. 6d. per cwt. from the 
differential duty against foreign free labour sugar. 5. A reduction of the duty on 
foreign grass and clover seeds to a very small amount. 6. A reduction of the duty 
on foreign spirits from 22s. 10d. to 15s. per gallon. 7. A total repeal of the duties 
on foreign cottons, woollens, linens, and a great reduction in silks. 8. A reduction 
of one-half of the duty on wrought clothing, boots and shoes, metal manufactures, 
and carriages. 9. A total repeal of the duties on dressed hides, and a reduction of 





* The scale proposed, is on wheat :— 


When the price is under 48s. a duty of 10s. When the price is 51s. and under 52s. a duty of 6s. 
48s. and under 49s. a duty of 9s. - 52s. ae 538. 45 5s. 
49s ” 50s. ” ” above 53s. a fixed duty of 4s. 


. 8s. 
50s. pa 51s. 9 78. 
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the duties on foreign tallow, soap, and candles. 10. A reduction of the timber 
duties. 11. An alteration of the law of parochial settlement, and of the highway 
and county rates in favor of the agricultural interest. And 12. The provision of a 
public loan fund for the promotion of agricultural improvements. 

This scheme has excited the extreme "displeasure and opposition of, perhaps, a 
majority of the usual supporters of Sir Robert Peel. On the other hand, it has 
obtained for him the support of the Whig and free trade parties. There is every 
reason to believe, that he will be able to obtain a majority in the lower House, but 
probably his chance of defeat in the House of Lords, is greater than his chance of 
success. In the meantime, the suspense and uncertainty arising from these fiscal and 
political derangements, has a depressing influence on all the industrial relations of the 
country. Those persons who fully expect, that a general election and change of 
ministry will take place, before this harassing question is completely got rid of, 
have a great force of likelihood in their favor. 





RAILWAY LEGISLATION. 


The Government Secret Committee on the Railway Legislation of the Session, 
appointed on the 26th January ult., has not followed the course universally expected. 
Instead of dealing with a rough hand towards the new schemes, the committee appear 
to be exceedingly desirous to expedite their progress. The same feeling appears to 
prevail in the committee of the Lords, presided over by Lord Dalhousie, for the 
consideration of the same subject. On the recommendation of these committees, 
Parliament has agreed, that to facilitate the progress of Irish railway bills, such bills 
shall be allowed to originate in the upper House, and shall also enjoy some other 
exemptions from ordinary rules. In a report from the Commons committee, dated 
on the 17th instant, it appears, that the number of petitions for railway bills, pre- 
sented in the Commons, amounts to, for England and Wales, 395 petitions, Scotland 
120, and Ireland 47, Total 562. They recommend, that these petitions, shall be 
disposed into groups, and dealt with in the same manner as last year. There is, 
however, to be some abridgement in the traffic evidence, received in each enquiry. 
The number of railways which have been able to appear in Parliament, is much 
greater than was expected by the most sanguine promoters of such enterprises. But, 
in looking at the aggregate result of 562 petitions, we must bear in mind, that a very 
large number of them refer to minor alterations in the statutes or capital, or to the 
construction of branches by railway companies, already incorporated, i. e., by the old 
lines. We are unable to state the specific extent of this kind of petition, but we 
should think, that it will be hardly less than 150, probably nearer 200. 

The rapid disappearance of a large portion of the railway projects brought into a 
mischievous existence by the insane speculation of the first seven or eight months of 
the year is very striking. The dimunition has gone on increasing according to the 
severity of each succeeding test of solidity, In the middle of November, 1845, the 
number of schemes “ provisionally registered,”” was 1263; after this time it became 
needful to deposit plans, &c., with the Board of Trade on the 30th November; to 
lodge notices, &c., before the 31st December; and to pay the parliamentary deposits 
before the 6th February. The following figures opposite these dates will show the 
results. 

Middle of November.............. 1263 schemes. 

1st December, 1845 .............. 775 

Ist January, 1846 718 en 

6th February ,, .. wae 562 “. 
‘We are not sure, however, that the old line ‘applications are included in the 1263 ; 
but as they are included in the 562, the declension will be the more extensive if they 
do not enter into the first number. 


” 





SHARE MARKET. 
The Share Market has been exceedingly languid throughout the month. The 
price of all scrip shares continues to be low. The high premiums have completely 
disappeared, and the lists are filled with a dreary file of discounts, The old lines, 
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however, maintain their value; and as far as they are concerned, there is no undue 
depreciation, but the dealings in them are confined, we should think, almost exclu- 
sively to bona fide operations for investment. 

The commissioners appointed in July last to investigate the subject of the Railway 
Guage and report on the comparative merits and claims of the broad and narrow sys- 
tems, delivered their report on the 17th instant. The document is very able and much 
more conclusive than such enquiries generally are. It recommends the future adop- 
tion of the present narrow guage of 4feet 8}inches, as a standard ; and the reduction 
of the existing broad guage lines, so as to produce uniformity. 

To those who observed the effect of the guage debates of last Summer on the state 
of the share markets at that time, the reception of the present report will be a striking 
illustration of the altered state of things. Instead of violent fluctuations of prices and 
the most intense excitement, we see an apathy which scarcely troubles itself to recog- 
nize the fact of the termination of the disput 

The failure of schemes before the Standing Orders Committees, has not been so 
great as was looked for. Still the defeats are by no means few or unimportant. 








STATE OF TRADE. 


The condition of the manufacturing and commercial interests is not decidedly 
depressed ; but it is very far from being satisfactory. In Lancashire and Yorkshire 
the want of work is not urgent; but the activity is at a low ebb, and there is an 
absence of orders. The trading classes, however, are not out of spirits, and the belief 
is almost general, that the removal of political uncertainties and the establishment of 
a freer tariff would produce a great change for the better. 


_ 





AMERICAN MATTERS. 
The advices from America, during the month, have been all of a pacific character. 


The movement, originated by Mr. Calhoun in the Senate, in favor of peace, appears 
to have been completely successful; and even in the Representatives, the bellicose 
mania has considerably abated. It is not yet certain, but it is more probable than 
ever, that this unfortunate difference will be terminated amicably, and in a manner 
honourable to two nations so nearly allied in blood, interest, and language. 





THE RECENT BANK FAILURES. 


We are happy to say that no further bank failures have occurred during this 
month. With reference to the three banks whieh suspended payment in January, 
there has been no detailed disclosures; but it is understood, that in none of the 
instances will any loss be sustained by the creditors of the banks. There is also 
reason to believe, that a very close connection, in the way of loans and discounts, 
existed between all the three defaulting concerns. The Sheffield and Retford Banking 
Company was, if we mistake not, a sort of off-shoot of the Leeds and West Riding 
Banking Company, and there was also an extensive reciprocity of shareholders between 
these two banks and the Newcastle bank—the Newcastle-on-Tyne Joint Stock Banking 
Company. The proprietors of the last-named bank, at a meeting held early in the 
month, appointed a committee of investigation with directions to report after an interval 
of three months. An immediate call was also made upon the shareholders. At a 
meeting of the Leeds and West Riding Banking Company, held on the 9th instant, the 
liabilities were stated at £350,000, and the assets at £300,000. An immediate call 
of £5 per share was agreed to. Both the Leeds bank and the one at Sheffield held a 
large amount of railway deposits at the time of their failure ; and we have heard it 
stated that, in one instance at least, very sharp and decisive means were resorted to 
by one of the creditor companies to obtain the payment of their claim in time for the 
parliamentary deposit. We believe they got the money. We observed that the 
Sheffield and Grimsby Railway Company had £80,000 in the custody of the Sheffield 
and Retford Bank at the time of failure; but the debt has been since reduced to 
£30,000. Without in any way offering an opinion on the circumstances of these 
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unfortunate embarrassments, we cannot help observing, that it will be for the interest 
both of the shareholders and the public, that in each instance there should be a full 
and candid investigation. 





THE CORN TRADE. 


The Gazette returns for the weeks ending as under, have been for wheat per 
quarter. : 
anni, ey Siz Went 
Jan. 24, 1846 ......95,759 .... 558. 7d. .... 568. 1d. 
31, ° $7,122 .... Sé4e. Sd. .... S5e. Gd. 
Feb. 7, coee | GEE cece BE Oe ces =O 
14, coos BEZSOG .... She Ge .... She, Sa. 


The present duty is 17s. per quarter on wheat. The present price of good wheat 
is, according to quality, from 60s. to 70s. per quarter; and the market for these 
sorts is firm. For inferior runs the feeling is not so good. 

At Konigsberg, good wheat sells for 48s. to 54s. F. O. B.;* at Stettin, 52s. to 
54s.; at Rostock, 48s. to 50s.; at Odessa, Polish wheat finds a moderate sale at 32s. 
to 35s. 6d. F. O. B. There is stated to be great distress in the Baltic countries, and 
in the eastern ports of Austria, on account of the scarcity and dearness of corn. In 
some instances riots have taken place. In the corn-bonding ports of the Mediterra- 
nean it is ascertained that, the stock of wheat at the commencement of this year was 
1,513,000, quarters, of which, about three-fourths is soft, and one-fourth hard. The 
stocks in the Baltic ports are believed to be very small. According to a Parliamentary 
paper, the quantity of wheat in bond in the United Kingdom on the 5th January, in 
the following years, has been—1843, 212,649 quarters, 1844, 182,979 quarters, 1845, 
362,150, quarters, 1846, 947,992 quarters. We may add to these statistics, that the 
freight per quarter from the Mediterranean, is about 6s. to 7s., from Odessa, 9s. to 10s. 

Several statements have been made in Parliament, respecting the potato crop of 
Ireland, but none of them have tended to mitigate the apprehensions of great scarcity 
from that cause. On the contrary, the evidence of failure assumes a more formidable 
aspect. Competent judges have not yet agreed among themselves as to the extent of 
the deficiency of our own corn crop of 1845. We have heard it variously estimated 
at from one-sixth to one-eighth. Looking at all the branches of the subject, we can- 
not expect that our corn prices will undergo any further material reduction for some 
time to come ; and if any unusual alarm should be raised in Ireland, it is quite possi- 
ble that our quotations might take sudden turn upwards. Such an advance would 
be exceedingly undesirable, seeing that our official average is already 10s. per quarter 
above the corresponding period of 1845 ; and, owing to the preponderance of poor 
grain, and the wide range of our present prices, we must remember that, although 
the Gazette average is 55s. 3d., the average of moderate wheat is not far from 60s. 





MONEY MARKET AND BANK OF ENGLAND. 


The movement of the Bank of Engl:.nd has been as under. In the*weeks ending 
Saturday— 
LIABILITIES. 

Public Private 

Circulation. Deposits. Deposits. 

Jan. 17,1846 .... £22,189 .... £4,710 .... £11,254 

24, coce 22,137 .... 4,464 .... 14,208 

31, S346) .... 4390 ..... 17,0387 

Feb. 7, sees 21,3968 .... 5,054 .... 18,912 

14, 0.00 MEE. .cocs BE «vce See 





* “PF. O. B.,’’ is corn merchants’ abbreviation for ‘‘ free on board’’ ship at the place of export. 
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ASSETS. 


Securities. Bullion. 

Jan. 17,1846 .... £28,357 .... £13,139 
24, eae 30,965 .... 13,202 

31, wees 34,051 .... 13,288 

Feb. 7, cose 35,493 .... 13,335 
14, earn 30,835 .... 13,467 


The effect of the railway deposits is very obvious in these returns. We cannot. 
account for the non-increase of the public deposit column, except by supposing that 
the account of the Accountant-General of the Court of Chancery is classed among 
the private deposits. 

The standing order allowing fifteen days for the lodgment of petitions for railway 
and other private bills, from the opening of the session, expired on Friday, the 
6th inst.; and by a parliamentary return, dated on the 11th inst., it appears that the 
total payments to the Accountant for railway deposits, amount to £11,528,156 9s. 10d. 
These payments refer only to England and Wales. The deposits on Irish and Scotch 
petitions are payable respectively in Dublin and Edinburgh. Including the Irish 
and Scotch deposits, it is believed that about £15,000,000 is the sum actually lodged 
on the railway petitions of the United Kingdom for the parliamentary session of 
1846. This is certainly a very enormous sum. It greatly exceeds the estimate 
formed by very well informed persons on the opening of the session. It also falls 
very short of the predictions current in October and November last. It was then 
confidently stated that these deposits would amount to thirty or forty millions. Our 
own estimate, expressed in our November Number, was twenty millions. : 

It also appears from the parliamentary paper already quoted, that up to the 11th 
February instant, the portion of the deposits invested by the accountant in pursuance 
of the requirements of the parties, amounted to £1,190,690 1s. 6d., viz.: in 3 per 
cent. Consols, £239,000 ; in 3} per cent. Reduced, £72,175; and in Exchequer 
Bills, £879,515 1s. 6d. Itis understood that the larger part of the deposits payable 
in London were received during the last three or four days of the allotted term. We 
believe the receipts on the last day, the 6th instant, exceeded 14 millions. 

During the last few days it has been made public, that government will lend their 
countenance to any effort that may be made to alter the Standing Orders so as to 
permit railway companies in future sessions to cover their parliamentary deposit 
the lodgment of stock or Exchequer Bills, instead of limiting them, as at weet © 
a payment in actual currency. If such an alteration takes place, the companies 
would be able to distribute the investment of their funds over a considerable space of 
time ; and there is every reason to believe that by such a course, all prejudicial effects 
upon the money market would be avoided, When the day of lodgment arrived, the 
accountant would receive the stock at the price given for it by the parties. There 
is also a probability of some alteration taking place in the machinery of the Account- 
ant-General’s department. In all that relates to banking operations, it appears to be 
considerably behind the age, and if its functions in such matters were vested directly 
in the Bank, a reform of some importance would: be accomplished. 

The price of the public funds, which were much depressed during the latter part 
of January, and the opening of the present month, took a sudden turn upwards, as 
soon as the railway monies bégan to come out for investment. Consols, which at one 
time of the depression, were as low as 933, reached 974. This sudden rise, was of 
course a preconcerted manceuvre of the Stock Exchange, to take advantage of the 
chancery broker. But, as will be seen by the figures above, the railway companies 
presently put a stop to their outlays under such circumstances. They very properly 
preferred to incur the loss of interest for a few weeks, rather than run the hazard of 
buying stock at an enormous figure. When the chancery purchases closed, the mar- 
ket for the public funds grew weaker, and declined nearly 2 per cent. . During the 
last few days there has been another advance, and from the same cause as the former 
one. It is probable, that these oscillations will continue, until the whole of the 
railway money is turned into interest-bearing securities. The depression of the 
funds in January.arose from the extensive sales of stock, &c., by the railway com- 

» prior to the payment of their deposits. Exchequer Bills were very largely 
by these parties, and the pressure of sales upon that description of security, 
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was at one time so severe, as to bring down the premium to 14s. The premium 
is now from 38s. to 40s. Very great losses were sustained by many companies in 
consequence of these forced sales. 

Looking at all the effects of the present system, the promoters of railway and 
private bills have certainly great reason to complain. They are exposed to the 
hazard of two considerable sources of loss. In the first place, they are compelled to 
sell their securities at any price they will fetch, in order to obtain money for their de- 
posit ; and in the second place, after the deposit is lodged, they must either go without 
any interest, or invest their money in an artificially enhanced market. 





RATES OF DISCOUNT. 


There has been a great tightness for money throughout the month. There is 
rather more ease at the present moment ; but still considerable restraint. The Bank 
rate remains unchanged at 3} as the minimum ; but from 4 to 5 has been the current 
discount on first class paper ; and there has been great:complaint that accommodation 
has been almost entirely confined to that kind of paper, to the great injury of the 
second and third rate class of bills. The Bank has acted very liberally in the distri- 
bution of its extra funds ; but there has also been very great caution. The advances 
have been made for very short dates—at one time not more than fourteen days. 

We were anxious to learn whether a similar pressure prevailed at the branches of 
the Bank of England in the country; but we learn, on enquiry, that at least at se- 
veral of the larger branches, there has been no extra pressure. The rule they act 
upon, is to fix their minimum rate at a certain point above the minimum rate of 
the London establishment—say at present, at 4 or 4} per cent. per annum. At this 
rate they discount in the ordinary course for their customers, and in the case of any 
extra pressure, they do not raise their rate, but limit the margin of their advances. 
They make it a rule to take no bill for the sake of an extra rate. If they cannot dis- 
count on their ordinary terms, they will not discount at all. The branches have no 
business arising from loans, or bills and stock. Their functions are confined to 
discounting. 

We are sorry to hear, within the last few days, of several large failures at Liver- 

pool. . 
On reference to the returns of the movement of the Bank, given above, it will be 
observed that, notwithstanding the large increase in the deposits, there has been no dimi- 
nution of the circulation. We find the explanation of this in the gradual rise of the 
column of securities. The rise of this column, and of the column of deposits, are 
almost of identical amount. In other words, as fast as the Bank received money on 
deposit, it lent it out on securities. There has been no derangement, therefore, from 
a sudden and serious diminution of the circulation; the inconvenience that has been 
felt, has arisen from the transfer and re-transfer from bank to bank, and from banker 
td banker, of large sums of money—masses of ten and twenty thousand pounds each 
—preparatory to the final lodgment in Chancery. 

The “‘calls’’ upon the railways in progress continue to be very heavy; and this 
circumstance, taken in conjunction with the large amount of capital absorbed by the 
extensive legitimate trade of last year, in our opinion, has contributed, in no small 
degree, to the present scarcity of money. There is, also, the severe straits to which 
the disastrous issue of the railway insanity has reduced a very large and influential 
portion of the trading classes—the wealthiest as well as the humblest. Probably, how- 


ever, the worst is over. 





Railway Summary. 


The Railway meetings of any moment have been almost entirely confined to the 


-usual half-yearly meetings of the several companies. And in scarcely any instance 
chave the proceedings been distinguished by any business out of the common routine 
ch 


occasions. 

At the Kendal and Windermere on the 27th ult., the works were stated to be in 
a satisfactory state of forwardness. The line is to be worked in concest with the 
Lancaster and Carlisle: and branches are projected into the Lake district. The 
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receipts to 3lst December, 1845, are £22,735 10s., the payments, £24,541 5s. 6d 

At the Chester and Birkenhead, on the 29th ult., there was as usual a stormy 
debate of accusation and counter-accusation. The line however, appears to be more 
prosperous. The receipts on the last half-year of 1844 were £15,109; of 1845, 
£18,637. A dividend of 13s. per £50 share on the half-year was agreed to. 

The East Lancashire is progressing rapidly towards completion. 

The Norfolk Company, on the 9th ult., held their first meeting since the opening 
of the line, and the directors had the unusual pleasure on such an occasion of declar- 
ing a dividend of 5 per cent. per annum. The traffic was stated to be as yet only 
partially developed. 

The ‘Brighton Company, on the 18th ult., declared a dividend of 36s. per share 
on the half-year. The increase of the revenue on this line, compared with 1844, has 
been quite surprising—34 per cent., or £18,191. The principle acted upon by the 
directors is, to give the greatest possible accommodation for the least. possible cost ; 
and certainly the results are every way successful. Branches to the extent of forty- 
six miles, and new capital to the extent of £636,000 were agreed to. 

The Great North of England declares a dividend of 10 per cent., but as this 
line is leased to the York and North Midland, the proceedings were formal. 

The Eastern Counties, on the 11th ult., presented rather a better report than has 
been customary on that line. The dividend is 9s. per £14. 16s share for the half- 
year. A large accession of traffic has taken place, and the Chairman (Mr. a 
stated, that before the end of another year, the line will pay 7 per cent. He 
that he was still anxious for a compromise with the London and York. 

The Chester and Holyhead, on the 11th ult., was satisfactory. The line is to be 
opened in 1848, and the funds of the concern appear to be healthy. 

On the 12th ult. the Great Western declared their usual dividend of 4 per cent. 
for the half-year. Several branches were agreed to, and the guarantee to the Ozford, 
Worcester, and Wolverhampton raised from 3} to 4 per cent. The speech of the 
Chairman was very warlike against the London and Birmingham. This is a great 
pity. 
On the 13th ult. the London and Birmingham declared their usual dividend of 
5 per cent. on the half-year. There was no remarkable feature, except the hostile 
address of the Chairman in reply to the Great Western attacks. 

On the 14th ult., the South Western declared a dividend of 4} per cent. upon 
the half-year. The traffic on the line is prosperous ; and the directors appear to have 
shaken off, during the last six months, a good deal of the sleepiness which formerly 
impeded so greatly the usefulness of the company. A Steam-boat Company to Havre 
was sanctioned by the meeting. 

The proceedings at ,the Grand Junction meeting, on the 13th ult., were merely 
formal, as the line is merged in the London and Birmingham. There seems to be a 
wise and laudable desire in this company to confirm their prosperity, by giving the 
public all the facilities in their power. 

The meetings of the projected and abandoned schemes have not been numerous 
or important. The most remarkable was the meeting of the Metropolitan Junction 
project on the 2nd ult., a deficit of £10,000 was reported by the Committee of 
Inquiry ; and there is strong reason to believe that the money has been got rid of in 
a very suspicious manner. - 








Hotes of the Month and Intelligence. 


ey FARMERS’ AN i. Generat Mutua Assurance Company.—We have 
our attention called to the advantages offered to parties engaged in agri- 
cultural pursuits, by the establishment of assurance companies for the express 
purpose of insuring farming stock, cattle, &c. As many country bankers have 
a direct interest in the matter, it will not be out of = te here to call their 


attention to it, in order that if this kind of assurance is found suitable for effect- 
ing the objects required, it may receive the support of those who are interested 
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in its success. It is essential before anything else, that assurers should satisfy 


themselves of the respectability and solvency of a y previous to connect- 
ing themselves with it, for although the risk of loss from becoming an assurer 
in a company against loss by fire, or, as in the present case, against the loss of 


farming stock, is not so serious as in cases of life assurance, where, every year, 
the assurer is adding to his funds in the hands of the company; yet it would 
be a serious matter to a farmer to have all his stock destroyed by disease or 
fire, and then find the company to which he had subscribed, was insolvent. 
The case of the West Middlesex Assurance Company swindle, should be 
a warning to all parties not to engage with any assurance company, without 
knowing something of its directors or management. 

If these farming assurance companies are conducted in a proper manner, 
and the rates of assurance formed on sound data, they appear calculated to 
effect extensive good. Some of them assure against such contingencies as 
the damage occasioned by hailstorms and hurriqgnes; and the utility of 
associations, which by small annual contributions from all their pri. Ba 
prevents the chance of ruin to any one of them, on the occurrence of such a 
calamity, is too obvious to require illustration. We have drawn attention to 
the subject because it appears to us to be deserving of notice, particularly by 
country bankers ; but we must again urge the necessity of caution in making 
choice of an asurance company ; for their usefulness must, of course, entirely 
depend upon their respectability and solvency. 


AMERICAN DivipENps.—The half-yearly dividends for winter on Ame- 
rican Securities due in London, are payable as follows :—At Messrs. Irving’s, 
Canada Debentures; Louisiana State Bonds; South Carolina Sterling Bonds ; 
New York Merchants’ Exchange Bonds; and Buenos Ayrean Bonds. At 
Messrs. Reid, Irvings, Alabama Fives; and at Messrs. Salomons, Harrisburg 
and Lancaster Railway. 


“ PrRovincIAL BANK oF IRELAND.—Reuben Simms, Esq., manager of 
the local branch of the Provincial Bank, has removed to Drogheda, to conduct 
a new branch that has been opened in that town. During the five years that 
he resided here, we had the pleasure of knowing him intimately, and formed 
a high opinion of his character. He was gentlemanly in his demeanour, con- 
ciliatory in his intercourse with the public, and impartial in the disch: of 
the onerous duties of his responsible situation. He was a cheerful and li 
contributor to the charitable institutions of the town. While his friends re- 
gret the loss which they and the public experience in his removal, they must 
at the same time rejoice in his promotion. Mr. Simms is succeeded in his 
office by Mr. Stewart, a gentleman of considerable experience, and well quali- 
fied, te understand, to discharge the duties entrusted to him.”— Downpatrick 


LiverPoot Union Banx.—It is very gratifying for us to be able to re- 
cord the proper liberality of the directors and proprietors of this Bank, to 
their active and prudent manager, James Lister, Esq. At the recent Annual 
Meeting, held 5th February, ult., the Chairman stated, “That ———- 

ighly the services of Mr. Lister, the manager, and the ae of the Ban 

y justifying them in so doing, the directors had raised Mr. Lister’s salary 
to 21,500 a year ;” at which the proprietors present expressed their hearty 
concurrence. And it was recommended to the directors, by the proprietors 
present at the meeting, still further to augment Mr. Lister’s salary with the 
mereasing business and prosperity of the ._ A fact of this kind deserves 
to be extensively known; and we think that at Bank Meetings the proprietors 
might often render themselves an essential service, by recommending the 
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offieers to the favorable attention of the directors, as in the case above men- 
tioned, where we think the recommendation was equally honorable to the 
proprietors and to Mr. Lister. 


Tue GuaRANTEE Society. It affords us extreme pleasure to state 
that the success of this excellent institution has this year exceeded the most 
sanguine expectations of those who have hitherto supported the Society, both 
on account of its excellent principle, as well as for its pecuniary success as a 
commercial company. The number of employers this year who have sought 
its security includes every class of London Bankers and Merchants; and we 
observe in the advertisements for officers in Railway Companies that it is 
expressly stafed “the surety of the GUARANTEE Soctety will be preferred to 
any other security.’ We think the Companies act wisely in this respect. 
Private suretiship is becoming every day less desirable, and bankers, we think, 
will not act unwisely if they follow'the example of the Railway companies, 
and accept the suretiship of a public company, oa of which, like 
the members of Joint Stock Banks, are liable for all the claims on the Com- 
pany, in preference to the bonds of individuals whose solvency may be 
dependent on so many circumstances with which a bank can never become 
acquainted; and who may be quite unable to answer the demands for which 
they make themselves liable. 


PRESENTATION OF PLATE TO DanieL Rosertson, Esa., THE 
MANAGER OF THE. NATIONAL PROVINCIAL BANK oF ENGLAND. We 
have much pleasure in nage: ae following very honorable testimonial of 
the respect entertained for Mr. Robertson by his fellow officers of the National 
Provincial Bank. His urbanity and kindness to those with whom he is 
associated in business rendered the occasion no less pleasing to those by 
whom the testimonial was presented than it must have been gratifying to 
Mr. Rosertson himself. The Morning Chronicle contains the following 
account of the proceedings :— 

“The executive officers, the provincial managers, and other gentlemen in 
the service of the directors and shareholders of the National Provincial Bank 
of England met on Monday (16th Feb. ult.) at dinner in the London Tavern, 
and presented Daniel Robertson, Esq., the head manager of that establish- 
ment with a very handsome testimonial, consisting of three massive silver 
ornaments for the dinner table, to the value of six hundred guineas. They at 
the same time presented a portrait of the same gentleman to Mrs. Robertson, 
being an excellent likeness, from the masterly hand of Mr. Partridge. About 
ei nf gentlemen sat down to dinner, furnished in the best style of the house. 
The uties of the chair were very ably discharged by Alexander Robertson, 
Esq., chief accountant of the National Provincial Bank, supported by Daniel 
Robertson, Esq., the head manager; Mr. Pollard, manager of the London 
Joint Stock Bank; Mr. Gilbart, manager of the London and Westminster 
Bank ; Mr. Harrison, of the Stock Exchange; and other gentlemen con- 
nected with the monetary and banking interests of the city. Some excellent 
speeches were delivered on the progress and principles of joint stock banking, 
and the evening was spent in the greatest happiness and cordiality.” 


SwINDLER’s ACCOMMODATION BILL CrrcuLARS. It may be of use to 
eaution our readers that the Accommodation Bill Manufacturers, are actively 
just now in giving currency to their fraudulent paper. We have re- 

eeived copies of the printed circular, published and exposed by us in former 
numbers of our magazine (which, in the present case, is signed, Charles and 
Henry Shaw, Albany Road, London), and these appear to have been exten- 
sively circulated, lately, amongst small traders in the country towns. It is 
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not likely that any of our readers will have presented to them any bills drawn 
or endorsed by Messrs. Charles and Henry Shaw, George and- Alexander 
Mackay, or J. and H. Taylor, who have been previously noticed in our pages, 
in connexion with Messrs. Wigram. The chief danger is that small traders, 
&ec., may impose on wholesale houses and country bankers, by offering such 
bills as the swindlers supply, for discount. The bills are drawn in every form 
to suit the views of those who apply for them; and bankers cannot too 
careful to ascertain the exact nature of any bills they may take from parties 
who are not undoubted in credit and respectability. 


ProvipENT CLERkKs’ AssociaTIoN. Since ie the artigle in another 
part of the magazine, we have been given to understand that, at the last half- 
yearly meeting of the proprietors of the South Western Railway, held on 
Saturday, the 14th inst., a resolution was come to of appropriating a certain 
sum, for the purpose of forming a Benefit Fund for the clerks, and that after 
close investigation into the various modes of carrying such a plan into effect, 
the committee which had been appointed for that purpose, unanimously re- 
commended, that instead of attempting to form a separate society, the clerks 
should join the Provident Clerks’ Association. 


New Bankine Act ror IRELAND AND ScoTrLanp—The Chancellor of 
the Exchequer is about to submit to the House a new measure for the “ - 
lation of Banking in Ireland and Scotland.” We shall take care to give fall 
details of it as soon as it comes under discussion—we notice the subject now, 
because no announcement has been made of the objects of the measure, and 
it may require watching. 








Jornt Stock Bank Suares.—The last prices, as quoted in the Brokers’ Lists 
and Provincial Papers to which we have referred, are as follows 
| 


An. | Pd.| ».- An. | Pd. 
NAME OF COMPANY. Div.| up. . NAME OF COMPANY. Div.| up. 





ENGLISH. 
Carlisle City and District 
Com. of London 
Cumberland Union me! National of Ireland 
Leeds ry Company . one Provincial of Ireland. . 
London and Westminster........| 6 di 
London Joint Stock Bank. Ro 

do Hil 
SCOTCH. 
Bank of Scotland 
Royal of Scotland 


Birmingham Banking Company .. 
Chelte: and Gloucester ity of Gl Ww 
ogee «ee| 6 Clydesdale Banking Company .. 
Hull oe Calede — 
+s . jonian 
—_ ont es Riding North British 
Epos: North of Scotland. . 
ditto Borough Bank Union of Scotland 
ditto Commercial National ..--.-- 


West of England and South Wales 
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Rebiewws of Books. 


The British Almanac and Companion, for 1846. Chas. Knight & Co., London. 


We are rather late in noticing this work, but it is not a publication of 
merely temporary interest, every portion of its contents being valuable for 
reference. The present volume sustains the high character of the work. 
All the usual commercial tables and summaries of occurrences and statistics 
for the past year, are compiled with the same ability which has hitherto ren- 
dered the publication so valuable for reference. In the Year Book there are 
several papers msesutey a more lengthened notice than we can give them. 
Professor De Morgan furnishes a very interesting account of the earliest 
printed Almanacs, making his essay as interesting as it is useful. A writer in 
our Magazine contributes an article on the “ Foreign Exchanges,” which has 
received much approbation for its ——— and simplicity; and there is 
also a paper on the “ Fluctuations in the Funds,” by a contributor to our 
pages, which has been extensively quoted by the Be An elaborate article 
on the “Statistics of Crime in England and Wales,” and another on the 
“Railways of Great Britain,” deserve special mention; and there are two 
elaborate statistical papers on “ Life Assurance” and “the Tariff.’ From 
the article on the Funds, by one of the writers for our Magazine, we extract 
the following account of their fluctuations. 

“‘ The following notice of the fluctuations which have taken place during the 
last century, and of thecauses which produced them, will be interesting as an 
mtroduction to the tables given below. From 1730 till the rebellion of 1745, 
the 3 per Cents. were never under 89, and were once, in 1737, as high as 107. 
During the rebellion they sunk to 76 ; but in 1749 rose again to 100. In the 
interval between the peace of Paris in 1763, and the breaking out of the 
American war, they ave from 80 to 90, but towards the close of the war 
they sunk to 54. In 1792 they were at one time as high as 96, but within 
five years from this time, namely in 1797, Consols fell to the unprecedented 
low price of 47%. This great change was the consequence of the success of 
’ the French, with whom we were at war; the Mutiny at the Nore; and the 
general distress and Lenya which then prevailed. The highest price of 
Consols in 17/7 was only 56. n the conclusion of a peace signed at Amiens, 
in 1802, they advanced to 79 ; but hostilities immediately commencing, the 
sunk again to 50 in 1803. In 1806 they reached 66 ; in 1808 they were at 70, 
and in 1810 at 72. The fate of the American war in 1812 brought them 
down again to 55; and although they rose to 73 on the abdication of Buona- 
_ in 1814, they were again at 55 on his escaping from Elba in 1815. The 

tle of Waterloo, however, caused an immediate reaction, and in the year 
1817 they rose to 84. At the period of the Queen’s trial in 1820, Consols 
sunk to 65, but in 1824 had again ascended to 97. The panic of 1825 
brought them down to 74, but, with the exception of another sudden fall, in 
consequence of public distrust in 1831, which, however was of slight duration, 
the funds have since continued to advance, and are now at par—an event 
that has not occurred before for a century.” 


The Economist Newspaper. Office, London, 340, Strand. 


It is somewhat unusual to review a Newspaper in a publication like our 
Magazine ; but then it is not often that a paper like The Economist comes 
before the commercial public for their support and patronage. We have on 
previous occasions noticed the great ability with which this paper is conducted; 
and we think it may now take its place at the head of all the journals devoted 
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to commercial matters. It is peatins bow the vast quantity of information 
afforded in its pages from week to week can be prepared for the extremely 
moderate price at which the paper is sold. We are pleased to hear:that its 
circulation is steadily improving; and as it becomes better known, its sale 
must largely increase, for we think very few bankers or merchants will be 
without a journal so valuable for its commercial intelligence, statistics, and 
eral information, when it can be obtained for a few shillings a year. We 
intended to have described the paper more at length, but we think we cannot 
do better than advise our readers to procure a copy, and judge for themselves. 
Those who have not seen it before will thank us for this advice. ; 


The Savings’ Bank Circular. Smith, Elder, and Co. London. 

This is a very useful and well conducted journal, especially devoted to the 
diffusion of useful information relating to Savings’ Banks; and we imagine 
few persons at all connected with these institutions, of which it is the chro- 
nicle, will be without it when they become aware of its useful character. It 
is, perhaps, rather too much the organ of the Managers and Actuaries of 

Fr cepo 


Sa anks: and we think it might ey become the advocate of the 
poo sitor with greater earnestness than it has hitherto exhibited, without 
injuring any party, and with much ——- to the public. It is, however, 
by no means a — advocate, and we hope it will meet with extensive 
patronage from all who are connected with or interested in the success of 
the Poor Men’s Banks in this country. 


The Railway Herald for 1845. 

A bound volume of this excellent publication, has "been forwarded to us. 
It contains a complete history of the Railway campaign of 1846; and will be 
found most valuable as a work ot reference. Its usefulnes, as a railway journal 
of great ability, is too well known to render it necessary for us to recommend 
it to parties engaged in railway business, or who require information on any 
point connected with the subject. The work is now car's mg three times a- 
week—one No. is devoted to Railways, another to Banking, and a third to 
Mining speculations. Among the respectable railway journals, the Railway 
Herald holds a distinguished position. 


Thoughis on Finance and Colonies. By Publius, London. Smith, Elder, & Co. 
This is a work from which many critics will turn, without giving it much 
examination, and write the author down as a “ currency doctor,” full of 
strange whims and impracticable fancies. Those who may take the trouble to 
read Tis work, however, will find that although it contains many notions 
which to the sober-minded gentlemen who regulate the roonetary transac- 
tions of the kingdom, may appear very Quixotic and visionary; it also con- 
tains much shrewd intelligence and far more ability than the greater number 
of theoretical works on our financial system—though this might perhaps be 
saying too little for Publius. The author confesses that he wrote the book to 
please himself, and not for gain or honour. He has therefore discussed the 
subject of it after his own manner; and though we think this might perhaps 
vhave been somewhat improved, we cannot find fault with what he has done. 
He lays down many excellent rules for determining what should be considered 
the proper objects of taxation, and the best mode of adjusting the burthens of 
the country fairly for all classes. He has a hobby which he rides for his 
amusement; but we think the book is calculated to be useful, by directing 
the attention of many persons to the important subjects of which it treats, 
who might not be disposed to take up a serious volume on the currency 


question. 
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Bankers’ WWieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the LoNpon GAZETTES. 


PRIVATE BANKS. 





NAME OF BANK. 


Authorised 
Issue. 





| Jan. 17. | 


AVERAGE AMOUNT: 


Jan, 24. 





Abingdon Bank 
Andover Bank 
Ashford Bank 
Bopmeeme Bamk........00..0006 “an 
Aylesbury Old Bank 
Baldock and Biggleswade Bank . 
Barnstaple Bank 

Basingstoke and Odiham Bank . 
Bedford Bank 

Bedford and Bedfordshire Bank... . 
Bewdley Bank 

Bicester and Oxfordshire Bank .... 
Birmingham Bank—Attwoods & Co. 
Birmingham and Warwickshire-Bank 
Blandford Bank 

Boston Bank—Garfit and Co. 
Boston Bank—Gee and Co. 
Bridgewater Bank 

Bristol Bank 

Broseley and Bridgenorth Bank. ... 
Buckingham Bank 

Bury and Suffolk Bank 

Banbury Bank 

Banbury Old Bank 

Bath City Bank 

Bedfordshire Leighton Buzzard Bank 
Birmingham Bank—T aylor & Lioy pas 
Bradford Old Bank 

Brecon Old Bank 


| 
| 
| 
| 





Brighton Union Bank | 
Burlington and Driffield Bank .... | 
Bury St. Edmund’s Bank 
Bromsgrove Bank 

Cambridge Bank (Mortlock & Sons) | 
Cambridge and Cambridgeshire Bank 
Canterbury Bank 

Carmarthen Bank 

Chertsey Banle 

Colchester Bank 


Cornish Bank 
Coventry Bank 
City Bank, Exeter 
Craven Bank 


VOL. IV. 





£ 

29,316 
17,751 
11,849 

5,854 
48,461 
37,223 
17,182 
24,730 
34,218 

8,515 
18,597 
27,090 
23,695 
18,132 

9,723 
75,069 
15,161 
10,028 
48,277 
26,717 
29,657 
82,362 
43,457 
55,153 

4,572 
36,829 
38,816 
12,676 
68,271 


24,698 | 


33,794 


12,745 | 
3,201 | 
16,799 | 


25,744 


49,916 | 
33,671 | 


23,597 


3,436 | 


25,082 


48,704 | 


49,869 


12,045 | 


21,527 


77,154 | 


2,840 | 








| 26,190 | 
13,676 | 
11,927 | 


£ 


5,539 


| 42,306 


3 | 14,278 
| 22,925 


| 33,936 | 

8,450 | 

3 | 17,026 , 
| 25,337 

| 25,245 | 





48,330 


4,245 | 
35,959 | 





z 
25,745 
14,664 
12,198 

5,207 
42,173 
33,413 
14,457 
22,835 
33,770 

8,535 


17,772 | 


25,479 


22,806 | 


17,315 


8,755 | § 
| 60,430 


37,706 | 37 


11,785 


67,085 | 
24,562 | 


33,731 


12,876 | 
2,936 


| 16,903 
| 24,738 


49,381 | 
33,255 
| 22,679 | 
3,657 | 


2,130 


| 41,995 : 


| 47,553 | 
9,663 | 
21,950 | 


72,930 | 
2,240 | 


73,665 
2,428 


20,954 
74,235 


2,310 








16, 293 
9,Q15 


8,390 





| 
: 
| 
| 
| 
| 
| 
: 
| 
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NAM OF BANK. 


y Authorised 
Issue. 


AVERAGE AMOUNT. 





Jan. 10. 


| Jan. 17. 


Jan. 24. 





tow Old Bank 

y Bank—Messrs. Evans 
Derby Bank—Smith and Co 
Derby Old Bank 
Devizes and Wiltshiré Bank 


Doncaster Bank and Retford Bank 
Dover Union Bank 

Darlington Bank 

Devonport Bank 

Dorchester Old Bank 

East Cornwall Bank 

East Riding Bank 

Essex Bank & Bishops Stortford Bk. 
Exeter Bank 


Farringdon Bank & Bank of Wantage 

Farnham Bank..:.............6. 

Faversham Bank 

Godalming Bank 

Grantham Bank—Kewney and King 

Guildford Bank 

Grantham Bank—Hardy and Co. . 

Hastings Old Bank 

Hereford City and County Bank .. 

Hertfordshire Bank and Ware Bank 

Hull and Kingston-upon-Hull Bank 

Huntin a Sone and County Bank 

Harwic 

Hemel Hempstead Bank 

Honiton Bank 

Hertfordshire, Hitchen Bank 

Hereford, Ross, & Archenfield Bank 

Ipswich Bank 

Ipswich and Needham Market Bank 
entish Bank 

Kington and Radnorshire Bank... . 

Knighton Bank 

Knaresborough Old Bank 

Kendal Bank 

Kettering Bank 

Lane End Staffordshire Bank 

Leeds Bank 

Leeds Union Bank 

Leek and Staffordshire Bank 

Leicester 


Lichfield Bank 
Lincoln Bank 


2£ 

7,001 

9,387 
13,332 
41,304 
27,237 
20,674 
10,657 
13,881 
63,519 

9,577 
86,218 


48,807 


100,342 | 








| 





£ 
6,975 
9,080 
13,657 
36,021 
27,319 
18,104 
10,035 
13,329 
58,020 
9,340 
80,224 
10,610 
46,415 
109,743 
51,552 
54,815 
33,275 
22,026 
7,745 
13,308 
6,818 
7,352 
17,446 
14,376 
28,044 
37,418 
18,325 
26,637 
20,792 
49,995 
6,161 
23,165 
13,206 
37,023 
25,474 
21,244 
75,125 
20,240 
22,297 
7,386 
21,022 


45,943 | 


7,630 
5,623 
51,820 
37,774 
3,220 
27,620 
43,768 
20,390 
85,936 











£ 
6,672 
8,449 
12,318 
38,880 
26,729 
17,961 
9,912 
13,124 
59,539 
9,334 
80,907 
10,587 
45,425 


| 107,838 


51,299 


| 52,693 


32,650 


21,864 
43,450 
8,390 


538 
sFoss 
37,440 

3,389 
29,364 
45,200 
21,624 


86,927 





52, 037 


* 5,135 


23,180 
14,303 
35,625 
21,843 
74,970 
18,907 
21,902 

6,614 
21,041 
42, 485 
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NAME OF BANK. 


AVERAGE AMOUNT. 





Jan. 10. 


| Jan. 17. 


Jan. 24. 





Llandovery Bank and Llandilo Bank 

Loughborough Bank 

Lymmgton Bank 

— Regis and Lincolnshire Bank 

oer Regis and Norfolk Bank . 
lesfield Bank 

Manningtree Bank 

Marlborough Bank 

Marlboro’ & North Wiltshire New Bk. 

Merionethshire Bank 

Miners Bank 

Monmouthsh. Agricult. & Comml. Bk. 

Monmouth Old Bank 

Monmouthshire Hompest Old Bank 

Newark Bank 

Newssk and Sleaford Bank........ | 

Newbury Bank 

Newmarket Bank 

Norfolk and Suffolk Bank 

Norwich Crown Bank 


Nottingham & Nottinghamshire Bk. | 
Nuneaton Bank 

Naval Bank, Plymouth 

New Sarum Bank 

Nottingham Beuk 

Oswest 

Oxford Bank 

Oxford Old Bank 

Old Bank Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull 

Penzance Bank 

Peterborough Bank—Yorke & Co. . 
Peterborough Bank—Simpson & Co. 
Pembrokeshire Bank ............ 
Penzance Union Bank 

Reading Bank—Simmonds and Co. 
Reading Bank—Stephens and Blandy 
Richmond Bank, York 

Ringwood and Poole Bank 

Rochdale Bank............+.++:- 
Rochester, Chatham, & Strood Bank 
Romsey and Hamshire Bank 
Royston Bank ............+00+ oe 
Rugby Bank 

Rye k 

Reigate and Dorking Bank 

Ross Old Bank, Herefordshire .... 


Saffron Walden & North Essex Bank(’ 

















£ 
28,206 


11,239 

3,527 
17,111 
12,846 
27,517 
13,706 

4,195 
43,691 


18,426 


£ 
28,084 
6,895 
4,735 


14,475 
13,710 
31,543 
12,940 

9,562 
46,909 
10,630 

8,528 
11,683 
12,828 
32,453 
35,901 
41,315 

6,186 
11,452 

4,551 
10,493 

3,733 
16,494 
12,511 
28,115 
13,924 

4,129 
43,320 








18,750 | 


£ 
26,833 
7,343 
5,359 
43,128 
13,478 


18,882 





18, 175 
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: AVERAGE AMOUNT. 
NAME OF BANK. ‘ seceesiaieas 


Jan. 10. | Jan. 17. 





| Jan.24. | Jan. 31. 





£ z£ | £ | £ z£ 
Scarborough Old Bank 3 || 24,736 | 24,740 | 24,285 | 24,395 
Shrewsbury & Market Drayton Bank | 9,009 | 9,444 | 9,583 | 8,666 
Sincircbary Old Bank 3,191 || 40,730 | 42,740 | 41,056 | 40,408 
Sittingbourn and Milton Bank... || 3,985 |. 4,103 | 4,248 4,170 
Southampton Town & County Bank 18,017 | 18,066 | 17,155 | 16,511 
Southwell Bank | 13,936 3,876 | 13,719 | 13,804 





St. Albans Bank : 3,273 33 | 3,211 2,872 
Salisbury Bank 85 21,120 | 22,496 | 22,587 
Shaftesbury Bank 9,81: 8,498 7 9,262 9,455 
Southampton and Hampshire Bank 5,770 || 6,063 390 | 6,328 |} 6,298 
Stone Bank ‘ | 7,741 : |} 8,111 7,172 
Stourbridge Bank 18,670 | ,098 | 15,299 | 13,807 
Stafford Old Bank | || 12,794 14,537 | 14,631 
Stamford and Rutland Bank : | 31,021 | ¢ | 30,632 | 31,151 
Stourbridge Old Bank | 17,824 096 | 16,206 | 17,536 
Shrewsbury and Welsh Pool Bank. . | 336 || 23,445 ‘ | 23,534 | 22,787 
St. Albans and Herts Bank 333 || 2,486 i | 223 2,175 
Taunton Bank 9,799 || 27,410 3 | 26,888 | 26,298 
Tavistock Bank 3,421 || 12,190 022 | 12,854 | 11,886 
Thornbury Bank 10,026 || 9,539 9, 9,840 9,517 
Tiverton and Devonshire Bank .... || 13,470 | 11,940 2 12,738 | 13,252 
Thrapston and Kettering Bank ....| 11,559 || 11,145 | 11,566 | 11,416 
Tring Bank and Chesham Bank.... || 13,531 || 13,515 341 | 13,678 | 12,092 
Towcester Old Bank | 10,801 || 9,072 12 | 9,170 9,176 
Union Bank, Cornwall 17,003 |) 17,316 7. 15,635 | 15,738 
Uxbridge Old Bank || 25,136 || 23,479 3,626 | 23,693 | 23,457 
Wallingford Bank | 17,064 || 11,351 : 10,863 | 11,016 
Warwick and Warwickshire Bank .. || 30,504 | 27,872 24 27,368 | 26,418 
Wellington Bank, Somerset ...... | 6,528 || 5,141 728 | 4,569 4,287 
West Riding Bank || 46,158 || 48,545 91 | 44,021 43,206 
Whitby Old Bank 14,258 || 14,435 | 14,074 | 13,967 
Winchester, Alresford, & Alton Bank, 92 || 21,884 2,‘ 22,721 | 22,625 
Winchester and Hampshire Bank . 737 || 6,360 3,6 6,456 | 6,024 
Weymouth Old Bank j 15,885 5,908 | 16,034 | 15,316 
Wirkesworth and Derbyshire Bank. || 37 | 36,521 | 36, 34,188 | 34,336 
Wisbeach and Lincolnshire Bank .. |! 59,713 || 55,135 | 56,3882 | 52,775 | 49,912 
Wiveliscombe Bank i | 6,279 | 6 6,210 5,919 
WolverhamptonBk.(Goodricke &Co.) ‘ | 13,865 | 1: 13,686 | 13,550 
Worcester Bank 33 |} 11,985 | 786 | 12,393 | 

Worcester Old Bank 7 81,781 ; | 86,662 | 

Worcestershire Bank 309 || 13,285 | 13,66 13,238 | 

Walsall Old Bank 37 || 19,542 | 397 | 19,810 | 

Warminster and Wiltshire Bank .. 896 || 24,730 ‘ 23,823 | 

Wrexham Bank 3,289 || 2,788 5634 | 2,509 

Wolverhampton Bk.(R.& W. F. Fryer) 11,200 | 70 | 11,858 | 

Yarmouth and Suffolk Bank 5 52,878 | 7 | 52,919 | 

















Yarmouth, Norfolk, & Suffolk Bank |; 13,229 || 11,356 | | 11,075 | 
Yeovil Old Bank 33 || 8,631 | 8,784 | 
York Bank | 387 | 46,525 46, 546 45,332 | 44,454 
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JOINT STOCK BANKS, 





pe | AVERAGE AMOUNT. 
NAME OF BANK. Issue. 





a. | - 
Jan.10. | Jan. 17. | Jan. 24. | Jan. 31. 





£ £ £. 2 <= £ 

Bank of Westmorland 12,225 9,112 8,950 8,672 8,625 
Barnsley Banking Company 9,563 || 9,354 | 9,334 | 9,499 | 9,560 
Bradford Banking Company 49,292 || 49,714 | 48,915 | 48,402 | 48,182 
Bilston District Banking Company. . 9,418 || 8,380 9,231 8,729 9,125 
Bank of Whitehaven 32,681 || 30,100 | 30,377 | 31,255 | 32,005 
Bradford Commercial Banking Co. . || 20,084 || 16,980 | 17,546 | 18,464 
Burton, Uttoxeter & Staffords. Un. Bk.|| 60,701 || 58,873 | 56,912 | 54,824 
Chesterfield & Nth. Derbysh. Bkg.Co.|| 10,421 9,276 | 8,990 9,554 
Cumberland Union Banking Co. .. || 35,395 || 33,843 | 35,063 | 34,855 
Cheltenham & Gloucestersh. Bkg.Co.|| 12,786 || 12,002 | 12,022 | 12,471 
Coventry & Warwickshire Bkg. Co. || 28,734 || 27,706 | 28,037 | 28,089 
Coventry Union Banking Company || 16,251 || 11,535 | 12, 12,539 
County of Gloucester Banking Co. .|| 144,352 || 124,804 | 124,029 | 125,278 
Carlisle & Cumberland Banking Co.|| 25,610 | 25,250 | 26,491 | 23,944 | t 
Carlisle City and District Bank .... || 19,972 || 18,434 | 19,333 | 20,326 | 20,393 
Dudley & West Bromwich Bkg. Co. || 37,696 | 38,520 | 38,026 | 34,302 | 36,090 
Derby and Derbyshire Banking Co. |} 20,093 |; 19,278 | 19,666 | 20,426 | 18,833 
Darlington Dist. Joint Stock Bkg. Co. 23,880 23,596 | 25,253 | 23,577 
Fast of England Bank 24,460 | 25,922 | 25,566 | 23,346 
Gloucestershire Banking Company . e 147,688 | 149,367 | 148,381 | 147,603 
Halifax Joint Stock Bank : 18,753 | 18,563 | 18,140 | 17,931 
Huddersfield Banking Company ..|| 37, 35,207 | 35,797 | 36,356 | 35,434 
Hull Banking Company 29,33: 28,005 | 29,316 | 29,495 | 27,937 
Halifax Commercial Banking Co. .. 3,73« 12,061 | 13,085 | 13,815 | 13,815 
Halifax & Huddersfield Union Bank 37 || 41,955 | 47,989 | 42,957 | 38,190 
Helston Banking Company 3 | 1,458 1,460 | 1,466 
Herefordshire Banking Company .. || 2 18,539 | 18,378 | 18,242 
Knaresborough and Claro Bkg. Co. || ‘ ¢ 27,318 | 27,534 | 27,235 
Kingsbridge Joint Stock Bank .... 3.952 || 3,563 3,536 3,934 
Lancaster Banking Company 4, 59,388 | 59,911 | 60,545 
Leeds Banking Company 3,076 || 22,722 | 23,185 | 22,733 
Leicestershire. Banking Company .. 3,060 || 76,364 | 76,064 | 77,520 
Lincoln and Lindsay Banking Co... . 40,999 | 41,409 | 42,488 
Leamington Priors & Warwicksh. Bk.|| 13,87 12,594 | 13,494 | 13,534 
Leeds and West Riding Banking Co. : 18,055 | 19,310 | 17,730 
Leeds Commercial Banking Co..... : 13,488 | 14,372 | 14,283 
Ludlow and Tenbury Bank. . | 9,652 9,754 | 10,178 
Moore & Robinson’sNottinghams.Bk.|| ¢ 3 | 26,861 | 30,620 | 31,204 
Nottingham& Nottinghamsh.Bkg.Co. 77 | 29,547 | 31,471 | 29,119 
Newcastle, Shields and Sunderland | 

Union Joint Stock Bank : 75,460 | 75,897 | 74,705 
National Provincial Bk. of England : 7 424,714 | 423,840 
North Wilts Banking Company... . 3,939 | 56,758 | 57,016 
Northamptonshire Union Bank .... 99 | 77,8534 77,588 
Northamptonshire Banking Co..... || 26 | 24,114 | 24,072 
North and South Wales Bank .... || 63,951 | 47,072 | 45,301 
Pares’s Leicestershire Banking Co. . || 59,300 3/29 | 55,562 | 56,812 
Saddleworth Banking Company....|| 8,122 | 5,781 | 4,966 
Sheffield Banking Company | 35,843 |) 33,986 44,895 35,767 
Stamford, Spalding & Boston Bkg.Co.), 55,721 || 51,147 52,385 53,064 
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WEEKLY RETURNS OF BANKS OF ISSUE. 

















" : AVERAGE AMOUNT. 
NAME OF BANK. —- | aarstonett Ss 
| Jan. 10. Jan.17. | Jan. 24. Jan. 31. 
% z£ z£ ’ ae. z£ 
Stuckey’s Banking Company...... 206 ,976 | 349,254 | 349,947 349,844 | 347,885 


Shropshire Banking Company .. 


47,951 || 48,404 | 47,826 | 46,550 | 45,744 
Stourbridge and Kidderminster Bank 


56,830 || 57,630 | 58,677 | 56,186 | 54,634 
Sheffield and Hallamshire Bank. . 23,524 || 21,699 | 21,911 | 23,295 | 22,710 
Sheffield & Rotherham Jnt. Stock Bk. 52,496 || 52,137 | 54,704 | 53,638 | 49,230 
Swaledale and Wensleydale Bank . 54,372 || 48,396 | 48,299 | 48,295 | 47,184 
Stockton and Durham County Bank 8,290 7,122 6,687 6,995 6,697 
Storey’s and Thomas’s Bank ...... 9,714 9,538 9,690 9,593 | 10,019 
Sheffield and Retford Bank........ 18,744 || 17,769 | 18,589 | 18,843 | 12,940 
Wolverhampton & Staffordshire Bank}) 35,378 || 31,556 | 36,798 | 38,316 | 34,512 
Wakefield and Barnsley Union Bank|) 14,604 || 12,119 | 12,247 | 12,679 | 12,706 
Whitehaven Joint Stock Bank ....| 31,916 | 31,812 | 32,605 | 31,800 | 29,670 
Warwick and Leamington Bkg. Co. | 37,124 |, 39,321 | 38,537 | 34,470 | 32,806 
West of England and South Wales); 

District Bank ........essc000. | 83,535 || 87,336 | 83,713 | 79,651 | 77,858 
Wilts and Dorset Banking Company} 76,162 || 72,103 | 76,155 | 75,725 | 71,797 
West Riding Union Banking Co. ..|) 34,029 || 29,748 | 33,070 | 33,640 | 29,264 
Whitchurch and Ellesmere Bkg. Co.) 7,475 6,271 6,124 6,102 06: 
Worcester City and County Bkg.Co.}} 6,848 5,939 5,599 6,155 5,512 
York Union Banking Company ....| 71,240 || 71,224 | 71,590 | 68,679 | 67,423 
York City and County Banking Co. | 94,695 ¥ 92,765 | 91,803 | 88,189 
Yorkshire Banking Company...... 122,532 125,347 | 125,913 | 119,984 | 109,772 





~ 





























Summary of the abobe Returns. 








one’ an — Jan. 17. Jan. 24. Jan. 31. 
197 Paivate Banks ...... | 5,009,021 | 4,668,430 | 4,194,122 | 4,645,244 | 4,548,432 
70 Joint Srock Banks .. | 3,469,872 | 3,253,701 | 3,305,557 | 3,277,177 | 3,180,372 
267 Torats .. | 8,478,893 | 7,922,131 | 7,499,679 | 7,922,421 | 7,728,804 





The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
England and Wales, for the Four Weeks ending respectively the 10th, 17th, 24th, and 31st 
of January last, give the following as the Average Circulation of these Banks for the Month, 
ending the 31st January, as follows, viz. :— 


I, cna nde daee cecces ow enrecsde beds oweseb 6 se bie 
ET PD: 6260 ccb¥.c0cc ee sudiessesesocccsessevescss Ge 
Average Weekly Circulation of Private Notes in as and Wales 
during the past Month .... .- £7,768,259 
On acomparison of the above with the Returns for the Month ending 3rd Jan. last, it shews— 
An increase in the Notes of Private Banks, of ...................-£32,811 
An increase in the Notes of Joint Stock Banks, of ................ 91,862 





Total increase last Month ........£124,673 








Ant 











WEEKLY RETURNS OF BANKS OF ISSUE, 


And, as compared with the Month ending the Ist _ 1845, it shews— 
A decrease in the Notes of Private Banks, of . 
An increase in the Notes of Joint Stock Banks, ‘of. 


Total increase, as compared with the same period of last year .. 


411 


-- £ 62,838 
119,351 


.- £56,513 


On comparing the above with the “ fixed issues,’’ of the several banks corrected up to the 
commencement of the present year, as quoted in the Banking Almanac for 1846, viz.— 


197 Private Banks allowed to issue. . Se ny a ‘ 
70 Joint Stock Banks allowed to issue ..........ececeseeeeeees 


267 Banks in all, allowed to issue .... 


The Joint Stock Banks are Jelow their fixed issue .. c i 


Total BELOw the fixed issue . 


-- £5,009,021 
3,469,872 


-. +. £8,478,893 


The following, therefore, appears to be the comparative state of the circulation with 
reference to the fixed issues :— 


The Private Banks are below their fixed issue ...... 








.- £494,964 
215,670 


-. -- £710,634 








SCOTCH BANES. 


Average Circulation, and Coin held during the four weeks, ending Saturday, the 
31st day of January, 1846. 























Av 
“Ea aeeu” % Amount of 
NAME OF BANK. Authorised Coin held 
Circulation. during Four 
€5 and Under £5. Total. |Weeks, ending 
upwards. as above. 
z£ £ £ £ £ 

Bank of Scotland...... 300,485 83,319 247,437 330,756 141,481 
Royal Bank of Scotland || 183,000 61,615 139,782 201,397 98,001 
British Linen Company | || 438,024 121,093 298,518 419,611 204,514 
Comm. Bk. of Scotland | | 374,880 119,834 290,522 410,356 167,181 
National Bk. of Scotland || 297,024 66,708 206,754 273,462 73,821 
Union Bank of Scotland 327,223 92,843 239,152 331,995 115,481 
Edinburgh & Glasgow Bk.|| 136,657 43,833 84,248 128,081 34,705 
Bkg. Com. in Aberdeen 88,467 21,848 65,629 87,477 27,253 
Aberdeen Town & Co. Bk. 70,133 19,969 49,807 69,776 12,450 
North of Scotland Bk.Co.|| 154,319 43,915 99,693 143,608 17,227 
Dundee Banking Com 33,451 6,082 21,597 27,679 6,919 
Eastern Bk. of tland 33,636 8,940 23,798 32,738 5,752 
Western Bk. of Scotland 337,938 91,827 279,734 371,561 101,400 
ayoenisle Banking Co. 104,028 24,590 91,348 115,938 73,794 
of Glasgow Bank . 72,921 29,566 67,994 97,560 56,402 
Ce ledonian Banking Co. 53,434 9, 400 44,118 53,518 13,594 
Perth Banking Company 38,656 12, 696 29,681 42,377 12,928 
Central Bk. of Scotland 42,933 11,628 32,707 44,335 16,270 
TOTALS. .......0. 3,087,209 869,706 | 2,312,519 | 3,182,225 | 1,179,173 
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IRISH BANKS, 


Average Circulation, and Coin held during the Four Weeks, ending Saturday, the 
3lst day of January, 1846, 





Average Circulation during Four Average 
Weeks, ending as above. ar od 
ver 
NAME OF BANK. Authorised Coin held 
|} Circulation. : during Four 
| #5 and Under £5. Weeks, ending 
i upwards, 
} 





as above. 





| £ £ z£ £ z£ 
Bank of Ireland . | 3,738,428 || 2,316,550 | 1,989,425 | 4,305,975 | 1,269,315 
Provincial Bank | 927,667 || 389,364 | 810,533 | 1,199,897 | 498,963 
Belfast Bank | 281,611 | 35,538! 344,444 379,982 | 183,544 
Northern Bank | 243,440 25,613 244,380 269,993 116,496 
Ulster Bank 311,079 29,295 | 337,339 | 366,634 | 103,460 
National Bank | 761,757 || 222,328 | 577,059 | 799,387 | 317,783 
Carrick-on-Suir Nat. Bk.| 24,084 | 9,052 18,209 27,261 7,879 
Clonmel National Bank | 66,428 24,428 37,194 61,622 33,592 























ToraLs | 6,354,494 | 3,052,168 | 4,358,583 | 7,410,751 | 2,531,032 


+ 








TOTAL CIRCULATION OF THE UNITED KINGDOM. 


The preceding Returns, when combined with those of the Bank of England, form the entire 
Circulation of the Kingdom for the above-mentioned period. The results are as follows :— 
Circulation of Notes for the Month ending January 3, as compared with the Month ending January 31 :— 
Jan. 3. Jan. 31. Increase. | Decrease. 
Bank of England £20,071,330 | 21,157,912 | 1,086,582 _ 
Private Banks 4,481,246 4,514,057 32,81) i 
Joint Stock Banks ; 3,162,340 3,254,202 91,862 — 





Total in England. 27,714,916 | 28,926,171 1,211,255 — 
Scotland. 3,336,409 3,182,225 _ 154,184 
Ireland 7,404,366 7,410,751 6,386 — 

















United Kingdom £38,455,691 | £39,519,147 | 1,063,456 — 





Thus showing an increase last month of £1,211,255 in the Circulation of Notes in England, 
and an increase of £1,063,456 in the United Kingdom. 


The comparison of the month ending January 31, 1846, with the month ending February 1, 
1845, shows an increase in the Bank of England circulation of £598,992, a decrease in 
Private Banks of £62,838 and an increase in Joint Stock Banks of £119,351; being a total 
increase in England of £655,505: while in Scotland there is an increase of £112,167; and in 
Ireland an increase also of £312,635. Thus shewing that the month ending January 31st, as 
compared with the same period last year, presents an increase of £655,505 in England, and an 
increase of £1,080,307 in the United Kingdom. 


The return of Bullion in the Bank of England for the month ending January 31st, gives an 
aggregate amount in both departments of £13,205,796. On a comparison of this with the 
Return for the month ending January 3rd, 1846, there appears to be a decrease of £107,822 ; 


and as compared with the month ending February Ist, 1845, being the corresponding period last 
year, there is a decrease of £1,614,746. 








aes 





Monep Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 
29th January, and the 26th February, 1846. 





Title of Stock. _ |Dividends due.| Highest. Lowest. | At Feb. 26. 





Bank Stock (div. 7 per Ct.)- 
3 per Ct. Red. Anns. - - 
3 per cent. Consols Anns. - 
3 per cent. Anns. 1726 - 
New 3} percent. Anns, - 
New 5 per cent. Anns. - 
Long Anns. (expire 1860) - 
Ditto. 30 years (expire 1859) . 
ears (expire 1860) - | Jan. soa Suly 

(div. 104 per cent.) 
1,734,300 Ditto Bonds# 1000 (div. Shp. c. y Mar. ond Sept.| 41s. pm. 
— Ditto, under £1000 do. | 458. pm. 
3,662,784 South Sea Stock (div. 33 p. ¢. ) | Jan. and July. | 
3,497,870 | Do. Old Anns. (div. 3 p.c.) - | Apl. and Oct. 
2,460,830 Do. new Anns. (div. 3 p.c.) - | Jan. and July. 

530,100 | 3 percent. Anns. 1751 do. - do. 
300,000 | Canada guarantd. deb. 4. Gy | 
Ex. Bills £1000 (1g. p- day) 

Ditto. £500 do. 
Ditto. Small do - -! 
Ditto. Commercial do. - - 


Apl. and Oct. 2094 
do. 964 
963 





98} 

















PRICES OF FOREIGN STOCKS, 26th FEBRUARY, 1846. 


Austrian Bonds, 5 per Cent. - - 
Belgian Bonds, ‘43 per Cent.- - - 
Brazilian Bonds, 5per Cent. - - 
Ditto New, 5 per Cent. ed and 1839- 
Ditto New, 1843 - - - 
Buenos ae Bonds, 6 per Cent. - 
Cuba Bonds, 6 per = Cons. a a es 
Chilian Bonds, - 
Ditto, 3 per Cent. P Deferred -- 
Columbian Bonds, 6 per wae. - - 
Danish 3 per Cent. - Ditto, Deferred ~ - - + + «+ 
Greek Bonds 1824—25, 5 per Cent — 3 per Cent. Spanish Bonds 


Portuguese Bonds, 5 per Cent. - 
Ditto, Converted - - - - = = = = 
Ditto, Small - - - - - = = = = = 
Ditto, Annuities, 1855- - - - _- 
Russian Bonds, 1822, 5 yer Cent. in #é Ster. 1124 
Ditto. ditto. Metaliie- - _- 
Spanish Bonds 5per C. a.v. from Nov. 184. 274 
Ditto. ditto. ditto. 184- 
Ditto. ditto. ditto. 184- 
Ditto, Passive Bonds - - - 


eth 8 


Ditto ex. over due Coupons - - - 2 per Cent. Venezuela Bonds 
5 per C. Mex. 1837 ex. cartes ta & deb, 314 | Ditto. Deferred - - 
Ditto, Small - - - -- (Dividends = the above payable 


le London. 
Ditto, Deferred Stock, 3 per Cent. - Dutch 23 per Cent. - - ° 


Ditto, Debentures - - - - Ditto 4per Cent. Loan - - 
Neapolitan Bonds, —, 5 per Cent. - Ditto 5 perCent. - - - 
Peruvian Bonds, é perCent. - - - 5 per Cent. new Loan 1837 - 
Prussian Bonds, 4 per Cent.- - - - 


as a4 €4 


IS115) 


Neapolitan Bonds, 5 per cent. 
Russina Inscription, 6 per cent. 





IRISH STOCKS, 23rd FEBRUARY, 1846. 
-- -- 97% | orm y a Bills, Short - 

— | Roya! Canal Stock - - 

— | Grand Canal Stock ~ 

100 

_ . 4 per Cent. 

— |4 per Cent. City Debentures 





FRENCH oe Sas FEBRUARY, 1846. : 
ec. 


po pg am .—divs. due Mar. and Sept. - - 20 3 per Cents.—divs. June and Dec. - - 87 40 
44 per Cents. - - - - - - - - - 115 —| Bank of France—divs. Jan. and July - 3465 
4 per Cents. - - --- - - = + = 108 50| Laffitte Bank (5000 fr.shares) - - - —— 


‘PRICES OF BULLION. 


Foreign Gold, in Bars (Stand.), peroz. £3 17 9| New Dollars - - - peroz, £0 4 gf 
Foreign Gold, in Coin, Portugal Pieces 317 5 | Silver, in Bars (Standard) - + 0 4-113 


2p 
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ISSUE DEPARTMENT. 


Bank of England Weekly Returns. 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows : 





























1846. 1846. 1846. 1846, 
Jan. 24th. | Jan. 31st. Feb.7th. | Feb. 14th. 
# £ #£ #£ 
WN MEE... cccccecscccscces 26,525,025 | 26,587,355 | 26,698,620 | 26,800,325 
Government debt.............. 21,015,100 | 12,025,100 | 11,015,100 | 11,015,100 
Other securities .............. 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion ........ 10,974,471 | 11,028,945 | 11,140,210 | 11,177,282 
Silver bullion ..............:. 1,550,554 1,558,410 1,558,410 1,623,043 
26,525,025 | 26,587,355 | 26,698,620 | 26,800,325 

















BANKING DEPARTMENT. 


MARSHALL, Chief Cashier. 



























1846, 1846. 1846. 1846. 
Jan. 24th. Jan. 31st. Feb. 7th. Feb. 14th. 
4 #£ z 4 

Proprietors’ capital............ 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 

iD  ntababwetebeinasreubagss 3,356,690 3,451,151 3,462,787 3,474,577 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
issi of National Debt, 

and Dividend Accounts) .... 4,464,806 4,389,810 5,054,438 5,738,873 

Other deposits................ 14,238,608 | 17,036,830 | 18,912,445 | 18,018,523 

Seven day and other bills ...... 1,028,388 987,102 963,688 945,332 

37,611,492 40,417,893 42,946,358 42,730,305 











Government securities (includi 





13,137,047 
22,908,661 
6,263,625 
637,025 


13,137,047 
22,251, 

6,674,075 

667,277 





Dead Weight Annuity) ...... 13,137,047 | 13,137,047 
Other securities .............. 18,381,010 | 21,466,997 
Did¢etsterskeoes concbas one 5,416,380 5,112,860 
Gold and silver coin .......... 677,055 700,989 

37,611,492 40,417,893 














42,946,358 





42,730,305 





M. MARSHALL, Chief Cashier. 





The Erchanges. 


The Prices quoted are those actually negotiated on Change.—February 24, 1846. 


Leghorn, 3 months, 30 60 to 624 
Genoa, ditto, 26 24 to 5 
Naples, ditto, 40 

A amy ditto, 1193 

Messina, ditto, 120 

Lisbon, 60 days’ date, 534 
Oporto, ditto, 534 to 4 


Amsterdam, short, 125 to 4 
Ditto, 3 months, 12 83 
Rotterdam, ditto, 12 84 to ? 
Antwerp, ditto, 26 24 to 5 
Brussels, ditto, 26 5 
Hamburgh, ditto, 13 134 to 14 
Paris, short, 25 65 to 70 


Paris, 3 months, 25 90 to 95 
Marseilles, ditto, 26 5 
Frankfort, ditto, 1213 
Vienna, ditto, 10 8 to 4 
Trieste, ditto, 10 8} to 9 
Cadiz, ditto, 363 

Madrid, ditto, 36} to § 


January 27, 1846. 
The premium on 


per ounce for stand 


of £3 17s. 104d. ounce for standard gold, gives an exchan 


don than in Hamburgh 


The course of exchange at New York on London is 1083 per cent., and the par of exchange 


ws that the exchange is 0-83 per 
cent. against England. But the quoted exchange at New York being for bills at 60 days sight, the 


between England and America being 109 23-40 per cent., it fo! 
interest must be deducted from the above difference. 


Id at Paris is 124 per mille, which, at the English Mint price of £3 17s. 104d. 
gold, gives an exchange of 25 46; and the exchange at Paris on London at 
short being 25 65, it follows that gold is 0°74 per cent. dearer in London than in Paris. 

By advices from Hamburgh, the price of gold is 4344 per mark, which, 7 the English Mint price 
of 13 9}; and 
Hamburgh on London at short being 13 114, it follows that gold is 0°80 per cent. dearer in Lon- 





e exchange at 
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List of Pribate Sankers in England and Wales, 





Tue following list of Private Bankers in England and Wales, is made up 
from the official returns published by the Stamp Office in the London Gazette 
and Provincial Newspapers, in terms of the Act 7 & 8 Vict., c. 32. 

The list comprises the name of the place where the Banker carries on 
business; the title of the firm; and the names, places of abode, and profes- 
sions of the several partners in the firm. To these particulars we have added, 
from the details given in the Banking Almanac for the present year, the dates 
when the Banks were established, and the amounts of the fixed issue, where 
the Bank issues its own notes. 

We think this list will be found valuable for reference, and in many 
respects interesting. The Official Returns include the names of all the pro- 
prietors of each Joint Stock Bank, but the publication of these would require 
at least three or four entire numbers of our Magazine, and we cannot there- 
fore find room for them. The shareholders in Joint Stock Banks being also 
frequently changing, the list would not be so important as that of the Pri- 
vate Bankers, amongst whom, few changes occur during the year. 

In making up the following list, we have received much assistance from 
Mr. W. H. Smith, Publisher, of 192, Strand, London, who has been ap- 
pointed to superintend the due publication of the returns in the several 
Journals; and it may probably be a convenience to many of our readers to 
know, that, as he has complete copies of the several returns in his possession, 
any information respecting the lists of Shareholders of the Joint Stock Banks 
&c., may be obtained from him, on application. This intimation may probably 
be useful to parties in the country, who would otherwise have to employ an 
agent, in order to obtain the information from the Stamp Office. 





A. 


ABERGAVENNY anp MONMOUTH.—Bailey, Morgan, & Co. (Established 
1837. Fixed Issue, £29,335.) Joseph Bailey, Glanusk Park, Breconshire, 
Gentleman. Crawshay Bailey, Nantyglo, Monmouthshire, Iron Master. Thomas 
Gratrex, Monmouth, Banker. William Williams, Aberbaiden, Breconshire, 
Banker. 


ABINGDON anp WANTAGE.—Knapp & Co. (Established 1802. Fixed Issue, 
£29,316.) Henry Knapp, Abingdon, Berks, Banker. 

ALFORD (anp SPILSBY market days only).—Titus Bourne. Titus Bourne, 
Alford, Lincolnshire, Solicitor. 

ALSTON.—Joseph Dickenson, Junior. Joseph Dickenson, Junior, Alston, Banker. 


ANDOVER.—Heath & Co. (Established 1790. Fixed Issue, £17,751.) William 
Hawkins Heath, Andover, Hants, Banker. Allan Borman Heath, Andover, - 
Hants, Solicitor. 
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ASHFORD.—Jemmett & Pomfret. William Jemmett, Ashford, Kent, Agricul- 
turist. Virgil Pomfret, Tenterden, Kent, Agriculturist. 
AYLESBURY.—Rickford & Hunt. (Established 1795. Fixed Issue, £48,461.) 


William Rickford, Aylesbury, Bucks, Banker. Zacharia Daniel Hunt, Ayles- 
bury, Bucks, Banker. 


AYLSHAM.—Robert & George Copeman. (Established 1809. Fixed Issue, 
£5,834.) Robert Copeman (deceased). George Copeman, Aylsham, Banker. 





B. 


BAKEWELL.—James Taylor. James Taylor, Bakewell, Mercer and Draper. 


BANBURY anv SHIPSTON-on-STOUR.—T. R. & E. Cobb. (Established 
1783. Fixed Issue, £55,153.) Timothy Rodes Cobb, Banbury, Banker. 
Edward Cobb, Calthorpe, Banker. : 

BANBURY anv WOODSTOCK.—Gillett, Tawney, & Gillett. (Established 1784. 
Fixed Issue, £43,457.) Joseph Ashby Gillett, Banbury, Banker. Archer Robert 


Tawney, Sandford House, near Enstone, Banker. Jonathan Gillett, Banbury, 
Banker. 


BARNSTAPLE.—Drake, Gribble & Co. (Established 1791. Fixed Issue, £17,182.) 
Zachary Hammett Drake, Springfield House, Heanton Puncharden, Devon, 
Banker. John Gribble, Barnstaple, Devon, Banker, John Marshall, Barn- 
staple, Devon, Banker. 


BASINGSTOKE, OLDIHAM.—Cole, Seymour, Lamb, Brooks, & Hillier. (Es- 
tablished 1806. Fixed Issue, £24,730.) John Cole, Oldiham, Banker, and 
Attorney at Law. John Grove Seymour, Oldiham, Banker. George Lamb, 
Worting, Banker and Attorney at Law. James Brooks, Oldiham, Banker and 
Attorney at Law. William Gibson Hillier, Basingstoke, Banker. 


BATH.—Tugwell & Co. (Established 1780.) George Clutterbuck Tugwell, Crowe 
Hall, Bath, Banker. James Mackenzie, Clan Villa, Bath, Banker. Thomas 
Clutterbuck, Hardenhuish Park, near Chippenham, Wilts, Banker. 


BATH.—George Moger & Son. (Established 1819. Fixed Issue, £4,572.) 
George Moger, Woodland House, Bathwick Hill, Banker. George Moger, 
Junior, 7, Union Street, Bath, Banker. 


BEDFORD.—Trapp, Halfhead, & Trapp. (Established 1828. Fixed Issue; 
£8,515.) Benjamin Trapp, Bedford, Banker. Richard Halfhead, Bedford, 
Banker. Thomas Simmonds Trapp, The Barnes, Fenlake, Banker. 


BEDFORD.—Thomas Barnard. (Established 1799. Fixed Issue, £34,218.) 
Thomas Barnard, Bedford, Banker and Merchant. 


BEVERLEY, DRIFFIELD, MALTON, ann PICKERING.—Bower & Co, 
Robert Bower, Walham House, near Malton, Gentleman. Henry William 
Hutton, Beverley, Gentleman. James Middleton Hall, Scorbro’, near Beverley, 
Gentleman, Edward Thomas Hutton, Beverley, Gentleman. 


BEWDLEY.—Nichols, Baker, & Crane. (Established 1782. Fixed Issue, £18,597.) 
John Nichols, Bewdley, Banker. Slade Baker, Bewdley, Banker. John Crane, 
High Habberley, near Kidderminster, Banker. 

BICESTER anp OXFORD.—Tubb, Wootten, & Co. (Established 1793. Fixed 
Issue, £27,090.) Richard Wootten, Oxford, Banker. Thomas Tubb, Bi- 
cester, Banker. Richard Wootten, Junior, Oxford, Banker. Henry M. Tubb, 
Bicester Banker. 

BIDEFORD anv GREAT TORRINGTON.— (Established 1843.) Harding, 
Braginton, & Co. at Bideford: Braginton, Harding, & Co. at Great Torring- 
ton. Thomas Goldie Harding, Monkleigh, Gentleman. George Braginton, 
Great Torrington, Merchant. 


BIGGLESWADE ann BALDOCK.—-Wells, Hogg, & Lindsell. Established 








LIST OF PRIVATE BANKS. 417 


1807. Fixed Issue, £37,223.) William Hogg, Biggleswade, Bedford, Merchant. 
Robert Lindsell, Biggleswade, Bedford, Esquire. 
BILSTON —William Jones & Son. (Established 1825.) William Jones, Spring- 


hill, Walsall, Banker, Coal Master, and Miller. William Edward Jones, 
Springhill, Walsall, Banker. 


BILSTON.— Foster & Baldwin. John Foster, Tettenhall Wood. William Baldwin» 
Bilston, Coal and Iron Master. 


BIRMINGHAM.—Taylor & Lloyds. (Established 1765. Fixed Issue, £38,816.) 
Samuel Lloyd, the Farm, near Birmingham, Banker. James Lloyd, Broad 
Street, Birmingham, Banker. George Braithwaite Lloyd, Camp Hill, Birming- 
ham, Banker. James Lloyd, Junior, Showell Green, near Birmingham, Banker. 
Sampson Sampson Lloyd, High Street, Birmingham. 

BIRMINGHAM.—Attwood Spooner & Co. (Established 1791. Fixed Issue, 
£23,695.) George Attwood, Priory, Egbaston, Warwickshire, Banker. Isaac 
Spooner, Cheltenham, Banker. Thomas Attwood, Scarboro’, Banker. Richard 
Spooner, Brickfields Farm, near Worcestershire. Banker. 


BIRMINGHAM.—John Lewis Moilliet & Sons. (Established 1766. Fixed Issue, 
£18,132.) James Moilliet, Selby Hall, Worcestershire, Merchant, Banker, 
and "Manafactnrer: Theodore Moilliett, King’ s Heath House, Worcestershire, 
Merchant, Banker, and Manufacturer. 

BISHOP’S WALTHAM.—Gunner & Sons. William Gunner, Bishop’s Waltham, 


Hants, Banker and Solicitor. Charles James Gunner, Bishop’s Waltham, Hants, 
Banker and Solicitor. 


BLANDFORD.—Bastard & Oak. (Established 1787. Fixed Issue, £9,723.) 


Percival North Bastard, Stourpaine, Banker. William Coventry Oak, Bland- 
ford, Banker. 


BOLTON.—Hardcastle, Cross, & Co. (Established 1818.) Jonathan Hardcastle, 
Blisworth, near Mansfield, Notts, Gentleman. James Cross, Bolton, Solicitor. 
Peter Ormrod, Bolton, ‘Cotton Spinner. Robert Barlow, Bolton, Banker. 
Thomas Lever Rushton, Bolton, Solicitor. 


BOSTON, SPALDING, SPILSBY, LOUTH, ann HORNCASTLE.—Garfit & 
Co. (Established 90 Years. Fixed Issue, £75,069.) William Garfit, Boston, 
Lincolnshire, Banker. Joshua Claypon, Paddington, Middlesex, Banker. Bar- 
tholemew Claypon, Hampstead, Middlesex, Banker. William Garfit, Junior, 
Boston, Lincolnshire, Banker. 


BOSTON.—H. & T. Gee, & Co. (Established 1788. Fixed Issue, £15,161.) 
Thomas George Brothertoft, Banker. Thomas Wise, Junior, Boston, Banker. 


BRADFORD.—Harris & Co. (Established 1803. Fixed Issue, £12,676.) Henry 


Harris, Alfred Harris, Williath Masterman Harris, all of Bradford, Yorkshire, 
Bankers. 


BRECON, MERTHYR TYDVIL, CARMARTHEN, LLANELLY, CARDI- 
GAN anp HAVERFORDWEST,— Wilkins & Co. (Established 1778. 
Fixed Issue, £68,721.) John Parry de Winton, Maesderwen, Breconshire, 
Esquire. John Jeffreys de Winton, Town Brecon, Brecon, Esquire. John 
Jones Glenhendder, Brecon, Esquire. David Evans, Merthyr, Esquire. John 
Evans, Brecon, Esquire. William de Winton, Cardigan, Esquire. 


BRECON.— Watkins & Hughes. Roger Thomas Watkins, David Hughes, both of 
Brecon, Bankers. 


BRENTWOOD.—Lemon & Co. (Established 1834.) Frederick William Lemon, 
Brentwood, Banker. 

BRIDGENORTH ann WENLOCK.—C. and J. H. Cooper & Co. Charles 
Cooper, Hampstead, Middlesex, Gentleman. John Thomas Cooper, Bridge- 


north, Gentleman. Thomas Pardoe Purton, Faintree Hall, near Bridgenorth, 
Gentleman. 
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BRIDGEWATER.—E. J. Sealy. (Established 1802. Fixed Issue, £10,028.) 
Edward Sealy, Bridgewater, (no occupation.) John Sealy, Bridgewater, Mer- 
chant. 

BRIDPORT, BEAMINSTER, LYME REGIS, CHARD, anp AXMINSTER. 
—Samuel Gundry, & Walter Eustace Gundry. (Established 1790. Fixed 


Issue, £24,692.) Samuel Gundry, Bridport, Dorset, Gentleman. Walter 
Eustace Gundry, Bridport, Dorset, Gentleman. 


BRIGHTON.—Hall, West, & Borrer. (Established 1805, Fixed Issue, £33,794.) 
Eardley Nicholas Hall, Portslade, Banker and Wine Merchant. Thomas West, 
3, Lewes Crescent, Kemp Town, Brighton, Banker and Wine Merchant. John 
Hamlin Borrer, North House, Gloucester Place, Brighton, Banker and Farmer. 


BRISTOL.—Miles, Harford, & Co. (Established 1760. Fixed Issue, £48,277.) 
William Miles, Leigh Court, Abbot’s Leigh, Somersetshire, Merchant and Banker. 
Abraham Gray Harford, Battersby, Stoke Park, Westbury-upon-Trym, Somer- 
setshire, Merchant and Banker. Thomas Kington Bayly, Clifton, Bristol, 


Merchant and Banker. John William Miles, Kingsweston, Gloucestershire, 
Banker. 


BRISTOL.—Baillie, Ames, & Co. (Established 1750.) Hugh Duncan Baillie, 
Mortimer Street, Cavendish Square, London, Banker. Levi Ames, Hereford 
Street, Oxford Street, London, Banker. James Evan Baillie, Seamore Place, 
Mayfair, London, Banker. Daniel Cave, Cleve-hill, Downend, Gloucestershire, 
Banker. James Palmer, Bristol, Banker. William Edwards, Bristol, Banker. 


BRIXHAM.—Green & Vittery. William Green, Edward Vittery, both of Brixham, 
Bankers and Ship Owners. 


BROOMSGROVE.—Rufford, Biggs, & Co. (Established 1801. Fixed Issue, 
£16,799.) Philip Rufford, Heath, near Stourbridge, Banker and Glass Manu- 
facturer. Francis Rufford, Belbroughton, Banker. 

BROSELEY ann BRIDGENORTH.—Pritchard & Co. George Pritchard, 


Broseley, Banker. John Pritchard, Broseley, Banker. Richard Boycott, 
Broseley, Banker. 


BUCKINGHAM, WINSLOW, STONY STRATFORD, ann BRACKLEY.— 
Bartlett, Parrott, & Co. (Established 65 Years. Fixed Issue, £29,657.) 
George Parrott, Buckingham, Occupier of Land. John Edward Bartlett, 
Buckingham, Occupier of Land. Thomas Hearn, Buckingham, Solicitor. 
Edward Parrott, Buckingham, Banker. 


BURLINGTON anv DRIFFIELD.—Harding, Smith, & Co. (Established 1802. 
Fixed Issue, £12,745.) Edward Harding, Burlington Quay, Banker. Edwin 


Smith, Acomb, near York, Esquire. William Faber, Devonport, Devon, Esquire. 
Edward Thomas Hutton, Beverley, Esquire. 


BURSLEM.—VJoseph, John, & George Alcock. (Established 1830.) Joseph 
Alcock, Burslem, Solicitor and Banker. John Alcock, Burslem, Manufacturer 
and Banker. George Alcock, Burslem, Manufacturer and Banker. 


BURY ST. EDMUNDS, SUDBURY, STOWMARKET, MILDENHALL, 
THETFORD, CLARE, HAVERHILL, ann WALSHAM.—Oakes, Bevan, 
Moor, & Bevan. (Fixed Issue, £82,362.) Henry James Oakes, Newton and 
Bury, Banker. Robert Bevan, Rougham and Bury, Banker. George Moor, 
Bury St. Edmonds, Banker. William Robert Bevan, Rougham and Bury, Banker. 

BURY ST. EDMUNDS.—John Worlledge & Co. (Fixed Issue, £3,201.) John 
Worlledge, Ingham, Banker. 





Cc. 
CAMBRIDGE.— Thomas Fisher & Sons. Thomas Hall Fisher, and George Fisher, 
both of Cambridge, Bankers, and Brickmakers. 


CAMBRIDGE anv ELY.—Mortlock & Sons. (Fixed Issue, £25,744.) Thomas 
Mortlock, Cambridge, Banker. 
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CANTERBURY.—Hammond & Co. William Osmund Hammond, St. Alban’s 
Court, Nonington, Kent, Esquire. John Pemberton Plumptre, Fredville, Non- 
ington, Esquire, and M.P. for Kent. John Furley, (late William Foord Hinton, 
deceased) Canterbury, Esquire. William Henry Furley, Canterbury, Esquire. 


CARDIFF.—Towgood & Co. (Fixed Issue, f wal William Towgood, Cardiff, 
Banker. John Yerbury Towgood, Cardiff. 


CARLISLE.—Joseph Monkhouse Head & Co. coated 1804.) George Head 
Head, Rickerby House, near Carlisle, Banker. 
CARMARTHEN.—David Morris & Sons. (Established 1791. Fixed Issue, 


£23,597.) Thomas Charles Morris, Carmarthen, Banker. William Morris, 
Carmarthen, Banker. 


CHELMSFORD, BRAINTREE, MALDON, HALSTED, BISHOP’S STORT- 
FORD,.— Sparrow, Round, & Co. (Established 1805. Fixed Issue, £69,637.) 
Basil Sparrow, Gosfield, Banker. George Round, Colchester, Banker. John 
William Egerton Green, Colchester, Banker. Michael Tufnel, Boreham, Banker. 
William Walford, Junior, Braintree, Banker. Edmund Round, Chelmsford, 
Banker. 


CHEPSTOW.—Bromage, Snead, & Snead. (Fixed Issue, £9,387.) James Silva- 
nus Fortunatus Brown Bromage, Monmouth, Banker. James Prosser Snead, 
Brecon, Banker. John Best Snead, Chepstow, Banker. 


CHERTSEY.—La Coste & Son. (Established 1808. Fixed Issue, £3,436.) 
Thomas La Coste, Chertsey, Banker, Miller, &c. Thomas Blak La Coste, 
Chertsey, Banker, Miller, &c. 


CHESTER.—Dizons & Wardell. (Established 1813.) Thomas Dixon, Littleton, 
Banker. William Dixon, Liverpool, Merchant. William Wardell, Chester, 
Banker. Thomas Dixon, Chester, Banker. 

CHESTER, CARNARVON, ann BANGOR.—Williams & Co. (Established 
1792.) Thomas Peers Williams, Craig-y-Don, near Bangor, Esquire. John 
Williams, Chester, Esquire. 

CHICHESTER,—Dendy, Comper, Dendy, Gruggen, & Comper. (Established 
1809.) Harry Comper, Charles Cook Dendy, William Gruggen, and Henry 
Comper, all of Chichester, Bankers. 

CHIPPING NORTON.—J. & C. D. Matthews. John Matthews, Catering Nor- 
ton, Oxon, Banker. Charles Decimus Matthews, Chipping Campd 
tershire, Banker. 

CHRISTCHURCH.—Tice, Welch, & Co. (Fixed Issue, £2,840.) William Tice, 


Sopley, near Christchurch, Hants, Gentleman. James Kemp Welch, Christ- 
church, Hants, Surgeon. 


COLCHESTER.—Round, Green, & Co. (Fixed Issue, £25,082.) George Round, 
Colchester, Banker. John William Egerton Green, Colchester, Banker. 


COLCHESTER anno WITHAM.—WMills, Bawtree, & Co. (Established 1774. 
Fixed Issue, £48,704.) John Bawtree, Abberton, Essex, Banker. George 
Henry Errington, Colchester, Banker. John Bawtree, Junior, Colchester, 
Banker. Jeremiah Haddock, Colchester, Banker. 


COVENTRY.—Little & Woodcock. (Established 1762. Fixed Issue, £12,045.) 
John Little, Newbold Pacey, Warwickshire, Banker. E.H. Woodcock, Coven- 
try, Banker. 

CROYDON.—Sutherland & Co. (Established 1838.) John William Sutherland, 


Birdhurst Lodge, Croydon, Magistrate of Surrey. George Chasemore, Croydon, 
Miller. Thomas Leedham Robinson, Croydon, Wine Merchant. 





D. 


DARLINGTON, DURHAM, STOCKTON, BARNARD CASTLE, BISHOP 
AUCKLAND, HARTLEPOOL, THIRSK, anp NORTHALLERTON.— 
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Jonathan Backhouse § . (Established 1774. Fixed Issue, £86,218.) 
Edward Backhouse, Sunderland, Banker. John Backhouse, lington, 
Banker. William Backhouse, Darlington, Banker. John Church Backhouse, 
Darlington, Banker. 

DARTFORD anp GRAVESEND.—Hills, Mac Rae, & Co. Jonathan Hills, 
Perry Street, Northfleet, Banker. Donald Mac Rae, Rochester, Kent, Banker. 


DERBY.—Samuel Smith & Co. (Established 1806. Fixed Issue, £41,304.) 
Abel Smith, Berkeley Square, Banker. George Robert Smith, Cumberland 
Place, Banker. Martin Tucker Smith, Belgrave Street, Banker. John Henry 
Smith, Spring Gardens, Banker. Alfred Smith, Derby, Banker. 


DERBY.— William Evans & Samuel Evans. (Established 60 years. Fixed Issue, 
£13,332.) William Evans, M.P., Allstree Hall, near Derby, Banker, Cotton 
Spinner, and Paper Maker. Samuel Evans, Darley Abbey, near Derby, Banker, 
Cotton Spinner, and Paper Maker. 

DERBY ann CHESTERFIELD.—Crompton, Newton, & Co. (Fixed Isseu, 
£27,237.) John Bell Crompton, Milford House, near Derby, Banker. Wil- 
liam Leaper Newton, Leylands, near Derby, Banker.. John Gilbert Crompton, 
Chesterfield, Banker. 

DEVIZES.—Hughes, Locke, & Co. (Established 1803. Fixed Issue, £20,674.) 
William Hughes, Devizes, Banker. Francis Alexander Sydenham Locke, 
Rowdeford House, Wilts, Banker. Henry Stephen Olivier, Manor House, 
Potterne, Banker. Henry Saunders, Devizes, Banker. 


DEVONPORT.—Hodge & Norman. (Established 1804. Fixed Issue, £10,664.) 
William Hodge, and John Norman, both of Devonport, Bankers. 

DISS ann BOTESDALE.—Taylor & Dyson. Thomas Dyson, Diss, Norfolk, 
Banker, and Brewer. 

DISS anp HARLING.—Oakes, Fincham, & Co. (Established 1802. Fixed 
Issue, £10,657.) Henry James Oakes, Nowton, Suffolk, Banker. Robert 
Bevan Rougham, Suffolk, Banker. George Moor, Bury, Suffolk, Banker. 
Zachariah Simpson, Diss, Norfolk, Banker. 

DOLGELLEY.—Jones and Wiiliams.. Lewis Williams, Vronwnion, near Dolgelly, 
Banker. 

DONCASTER.—Leatham, Tew, & Co. (Established 1800. Fixed Issue, £13,881.) 
Edward Tew, Crofton Hall, near Wakefield, Banker. Charles Jackson, Doncas- 
ter, Yorkshire, Banker. William Henry Leatham, Heath House, near Wake- 
field, Banker. 

DONCASTER, THORNE, RETFORD, anv WORKSOP.—Sir W. B. Cooke, 
Bart., & Co. (Established 1785. Fixed Issue, £63,519.) Sir William 
Bryan Cooke, Bart., Wheatley, Doncaster. Francis Thornhough Foljambe, 
Retford, Notts. Thomas Walker, Doncaster. 

DORCHESTER, AXMINSTER, BEAMINSTER, BRIDPORT, CERNE 
ABBAS, LYME REGIS, STURMINSTER, NEWTON, SWANAGE, 
WAREHAM, anp WEYMOUTH.— Williams, Williams, & Williams. (Es- 
tablished 1786. Fixed Issue, £48,807.) Robert Williams, Bridehead, Dorset, 
Esquire. Robert Williams, Junr., Bridehead, Dorset, Esquire. Herbert Wil- 
liams, Stinsford, Esquire. 

DOVER.—Latham & Co. Henshaw Latham, 23, Marine Parade, Dover, Banker. 
Samuel Metcalfe Latham, Union Street, Dover, Banker. 


E. 
EAST GRINSTEAD.—George Head. George Head, East Grinstead. 
EGHAM.—C. C. Wetton. Champion Constable Wetton, Egham, Banker. 


EXETER.—Sanders & Co. (Established 1769. Fixed Issue, £37,894.) Joseph 
Barnes Sanders, Edward Andrew Sanders, William Barnes, and Ralph Sanders, 
all of Exeter, Bankers. 
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EXETER.—Milford, Snow, Collins, Splatt, & Co. (Fixed Issue, £21,527.) John 
Milford, Coaver, near Exeter, Banker. ‘Thomas Snow, Franklyn, near Exeter, 
Banker and Wine Merchant. Henry Collins Splatt, Brixton, near Plympton, © 
Banker. Frederick Milford, Coaver, near Exeter, Banker. Thomas Maitland 
Snow, Franklyn, near Exeter, Banker. 


F 


FAKENHAM.—Gurneys, Birkbeck, & Co. (Fixed Issue, £24,293.) Richard 
Hanbury Gurney, Hethersett, Norfolk, Banker. Joseph John Gurney, Earl- 
ham, Banker. Daniel Gurney, Runcton, Norfolk, Banker. Henry Birkbeck, 
Keswick, Norfolk, Banker. John Henry Gurney, Earlham, Banker. 


FARNHAM.—John and James Knight. (Fixed Issue, £14,202.) John Knight, 
Farnham, Banker. James Knight, Farnham, Banker. 


FARRINGDON anp WANTAGE.—Barnes & Medley. (Fixed Issue, £8,977.) 
John Barnes, Chorleywood House, near Rickmansworth, Gentleman. Henry 
St. John Medley, Farringdon, Berks, Brewer. 


FAVERSHAM.—Hilton, Rigden, & Hilton, Giles Hilton, Preston House, near 
Faversham, Magistrate for the County of Kent. William Rigden, Faversham, 
Brewer. Edward Jones Hilton, Faversham, Magistrate for the Borough of 
Faversham. 


G. 

GODALMING.—Mellersh & Keen. (Established 1814. Fixed Issue, £6,322.) 
Thomas Mellersh, Godalming, Solicitor. William Keen, Godalming, and 2, 
Parliament Street, Westminster, Estate Agent and Valuer. 

GRANTHAM.—Hardy, Walkington, & Hardy. (Established 1819. Fixed Issue, 
£6,322.) John Hardy, Senr., Witham Common, Farmer. Wiliam Walking- 


ton, Grantham, Banker. John Hardy, Junr., Grantham, Banker. 


GRANTHAM, FOLKINGHAM.—Kewney & King. (Established 1812. Fixed 
Issue, £19,401.) Jonas Kewney, Grantham, Lincolnshire, Banker. Edmund 
Fillingham King, Barrowley, near Grantham, Lincolnshire, Banker. 


GUILDFORD.—W. T. J. & S. Haydon. (Fixed Issue, £14,524.) William 
Haydon, Guildford, Banker. Thomas Haydon, Guildford, Banker. Joseph 
Haydon, Guildford, Banker. Samuel Haydon, Shalford, near Guildford, Banker. 


GUILDFORD. (An Agency at EPSOM.)—Mangles, Brothers. Frederick Man- 
gles, Darn Farm, near Guildford, Merchant and Shipowner. Charles Edward 
Mangles, Payle Park, near Farnham, Gentleman. Ress Donnelly Mangles, 
Woodbridge, near Guildford, Gentleman. 


H 


HARWICH.—Coz, Cobbdold, & Co. (Established about 1807. Fixed Issue, £5,778.) 
Charlotte Cox, Harwich, Banker. John Cobbold, Ipswich, Banker and Merchant. 
William Rodwell, Ipswich, Banker and Solicitor. John Chevallier Cobbold, 
Ipswich, Banker and Solicitor. 

HASTINGS, ST. LEONARD’S, BATTLE, HAWKHURST, ROBERTS- 
BRIDGE, EASTBOURNE, anp HAILSHAM.—Smith, Hilder, & Co. 
(Established 1791. Fixed Issue, £38,038.) Tilden Smith, Vine Hall, Yeoman. 
James Hilder, Robertsbridge, Gentleman. Francis Smith, Hastings, Banker. 
George Scrivens, Hastings, Banker. 

HAVERFORDWEST.—J. & W. Walters. (Established 1827. Fixed Issue, 
£12,910.) William Walters, Haverfordwest, Banker. 

HELSTON.—Vivian, Grylis, Kendall, & Co. (Established 1788.. Fixed Issue, 
£17,003.) John Vivian, Penkdlenick, near Truro, Solicitor and Banker, Glynn 
Grylls, Helston, Solicitor and Banker. John Kendall, Helston, Banker. 


HEMEL HEMPSTED ann WATFORD.—Smith & Whittingstall. (Established 
VOL. IV. 2e 
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1811. Fixed Issue, £23,842.) William Smith, Hemel Hempsted, Banker. 
Edmund Fearnley Whittingstall, Langley Bury, Esquire. 

HEREFORD.—Matthews, Phillips, & Matthews. (Established 1827. Fixed 
Issue, £22,364.) John Holden Matthews, Hereford, Esquire. John Phillips, 
Eaton Bishop, Herefordshire, Esquire. Frederick Hoskyns Matthews, Hereford, 
Esquire, 

HERTFORD anp WARE.—Samuel Adams Co. (Fixed Issue, £23,635.) 
Samuel Adams, Ware, Maltster. Samuel Adams, Junr., Ware, Maltster. 


HITCHIN, LUTON, anv AMPTHILL.—Sharples & Co. (Fixed Issue, £38,764.) 
Joseph Sharples, Hitchin, Herts, Banker. William Exton, Hitchin, Herts, 
Banker. Jeffery Lucas, Hitchin, Herts, Banker. 

HONITON.—Flood & Lott. (Established 1786: Fixed Issue, £19,015.) Chris- 
topher Samuel Flood, Bramble Hill, Honiton, Banker. Harry Buckland Lott, 
Tracey House, Awliscombe, Banker. 


HULL.—T. & R. Raikes & Co. Thomas Raikes, Brafford, near Hull, Banker. 
Robert Raikes, East Dale, Banker. Thomas Digby, Hull, Banker. 


HULL ann BEVERLEY.—Pease & Liddeils, at Hull—Machell, Pease, & Liddell, 
at Beverley, Joseph Robinson Pease, Hesslewood, near Hull, Banker. George 
Liddell, Sutton House, near Hull, Banker. George William Moore Liddell, 
Sutton House, near Hull, Banker. William Liddell, Sutton House near Hull, 
Banker. Joseph Walker Pease, Hesslewood, near Hull, Banker. Charles 
Liddell, Sutton House, near Hull, Banker. 


HUNTINGDON, ST. IVES, ST. NEOTS, anp RAMSEY.—Rust & Veaseys. 
(Established 1804. Fixed Issue, £56,591.) George Rust, Huntingdon, Esquire. 
David Veasey, Huntingdon, Merchant. Charles Veasey, Huntingdon, Merchant. 


I 


IPSWICH, NEEDHAM MARKET, WOODBRIDGE, HADLEIGH, SUD- 
BURY, anp MANNINGTREE.—Alewrander & Co. (Established 100 years. 
Fixed Issue, £80,699.) Dykes Alexander, Ipswich, Banker. Rebecca Alex- 
ander, Ipswich, Banker. John Biddle Alexander, Woodbridge, Banker. Wil- 
liam Henry Alexander, Ipswich, Banker. George Alexander, Ipswich, Banker. 
Frederick Alexander, Ipswich, Banker. 

IPSWICH anv WOODBRIDGE.—Bacon, Cobbold, Rodwell, & Cobbold. (Estab- 
lished 1786. Fixed Issue, £21,901.) | Edward Bacon, Ipswich, Banker. 
John Cobbold, Ipswich, Merchant. William Rodwell, Ipswich, Solicitor. John 
Chevalier Cobbold, Ipswich, Solicitor. 


K. 


KENDAL.— Wakefield, Crewdson, & Co. (Established 1788. Fixed ‘Issue, 
£44,663.) William Dilworth Crewdson, Helme Lodge, near Kendal, Banker, 
John Wakefield, Sedgwick House, near Kendal, Banker. William Dilworth 
Crewdson, Sizergh Hall, near Kendal, Banker. George Braithwaite Crewdson, 
Kendal, Banker. 


KETTERING.—VJohn C. Gotch & Sons. (Established 1792. Fixed Issue, £9,192.) 
John Cooper Gotch, John Davis Gotch, Thomas Henry Gotch, all of Kettering, 
Bankers. 


KIDDERMINSTER.—Farley & Turner. (Fixed Issue, £14,309.) George Farley. 
Worcester, Banker. Abraham Turner, Kidderminster, Banker. 


KING'S LYNN.—Massey & Jarvis. (Established 1808. Fixed Issue, £13,917.) 
Benjamin Massey, 116, Leadenhall Street, London, Bullion Dealer. Lewis 
Weston Jarvis, King’s Lynn, Solicitor. 

KINGSTON-on-THAMES.—Shrubsole, Lambert & Shrubsole. William Shrubsole, 
Kingston-on-Thames, Draper. Robert Francis Lambert, Kingston-on-Thames, 
Banker. William Shrubsole, Junior, Kingston-on-Thames, Draper. 
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KINGSTON-vpoxn-HULL.—Harrison, Watson, & Co. Robert Harrison, Hull, 


Banker. James Kiero Watson, Hull, Banker. Henry Pease, Hessle, near Hull, 
Banker. 


KINGSTON-vuron-HULL.—Samuel Smith, Brothers, & Co. (Established 1784. 
Fixed Issue, £19,979.) Abel Smith, 1, Lombard Street, London, Banker. 
Oswald Smith, 1, Lombard Street, London, Banker. Martin Tucker Smith, 1, 
Lombard Street, London, Banker. John Henry Smith, 1, Lombard Street, 
London, Banker. James Henwood, Kingston-upon-Hull, Banker. Edmund 
Smith, Kingston-upon-Hull, Banker. 

KINGTON.—Davies, Crummer, & Oliver (Established 1808. Fixed Issue, 
£26,050.) James Davies, Moor Court, Herefordshire, Esquire. Esther 
Crammer, Ridgebourne, Herefordshire, Widow. David Oliver, Rhydoldog, 
Radnorshire, Esquire. 

ee Crosby. John Crosby, Kirbythore, Westmorland, 

ker. 


KNARESBRO’ ano RIPON.—Terry & Co. (Established -1785. Fixed Issue, 
£21,825.) Joseph Beeves Terry, Ripon, Esquire. John Harrison, Ripon, 
Esquire. Thomas Harrison, Arlington House, near Knaresbro’, Esquire. 
James John Harrison, Devonshire House, Harrowgate, Esquire. 

KNIGHTON.—Davies, Crummer, Oliver, & Green. (Fixed Issue, £9,090.) James 
Davies, Moor Court, Herefordshire, Esquire. Esther Crummer, Ridgebourne, 


Herefordshire, Widow. David Oliver, Rhydoldog, Radnorshire, Esquire. 
Richard Green, Knighton, Solicitor. 


L. 
LANE END.—Charles Harvey & Son. (Established 1821. Fixed Issue, £5,624.) 


Charles Harvey, and Henry Harvey, both of Mear House, Bankers. 


LEDBURY.—Webb, Spencer, & Co. (Established 1837.) John Cam Shackwell, 
Dymock, Gloucestershire, Esquire; Joseph Webb, Malvern, Worcestershire, 
Surgeon; Trustees of Webb. Timothy Spencer, Ledbury, Herefordshire, 
Esquire. Edward John Webb, Ledbury, Herefordshire, Solicitor, &c. Henry 

* Moore, Ledbury, Herefordshire, Esquire. 


LEEDS,—Beckett & Co. (Estabtished 1750. Fixed Issue, £53,357.) Christopher 
Beckett, Meanwood Park, near Leeds, Banker. William Beckett, Kirkstall 
Grange, near Leeds, Banker. John Smith, Burley House, near Leeds, Banker. 

LEEDS, anv 32, Ascuurcnh Lane, LONDON.—William Williams, Brown, & 
Co. (Established 1812. Fixed Issue, £37,459.) William Williams Brown, 
Allerton Hall, Leeds, Banker. Charles Barr, Leeds, Banker. John Whitaker, 
32, Abchurch Lane, London, Banker. Edward Janson, 32, Abchurch Lane, 
London, Banker. Thomas CorbynJanson, Stamford Hill, near London, Banker. 


LEEK ann CONGLETON.—Fowler, Gaunt, & Co. (Established 1825. Fixed 
Issue, £4,009.) Sarah Fowler, Highfield, near Leek, Banker. John Gaunt, 
Stockwell Street, Leek, Banker. Matthew Gaunt, Highfield, near Leek, Banker. 

LEICESTER, MELTON MOWBRAY, ann LOUGHBOROUGH.—Pagets & 
Kirby. (Fixed Issue, £32,322.) Thomas Paget, Humberstone, near Leicester, 
Banker. Thomas Tertius Paget, Humberstone, near Leicester, Banker. Samuel 
Kirby, Leicester, Banker. 

LEIGHTON BUZZARD, DUNSTABLE, ann NEWPORT PAGNELL.— 
Bassett, Grant, Bassett, & Co. (Established 1812. Fixed Issue, £36,829.) 
John Dollin Bassett, Hannah Grant, Francis Bassett, all of Leighton Buzzard, 
Bankers. 


LEWES, TUNBRIDGE WELLS, anv EAST GRINSTEAD.—Molineux, Whit- 
field, & Co. (Established 1789. Fixed Issue, £44,836.) George Molineux, 


Thomas Whitfield, Thomas Dicker, George Molineux, Junior, George Whitfield, 
all of Lewes, Sussex, Bankers. 
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LICHFIELD.—Palmer & Greene. (Established 1765. Fixed Issue, £22,786.) 
James Palmer, The Close, Lichfield, Banker. Richard Greene, Wyrley Grove, 
near Lichfield, Banker. 


LINCOLN, GAINSBOROUGH, BRIGG, CAISTON, GREAT GRIMSBY, 
and MARKET RASEN.—Smith, Ellison, & Co. (Fixed Issue, £100,342.) 
Abel Smith, Woodhall Park, Herts, Banker. Richard Ellison, Sudbrook 
Holme, Lincoln, Banker. Henry Smith, Wilford House, Nottingham, Banker. 
Hon. Leslie Alexander Melville, Branston Hall, Lincoln, Banker. 


LISKEARD. BODMIN, LAUNCESTON, anp ST. AUSTELL. — Robins, 
Foster, & Co. (Established 1807. Fixed Issue, £112,280.) William Foster, 
St. Winnow, Merchant. Thomas Foster, Lostwithiel, Merchant. Thomas 
Coode, St. Austell, Solicitor. Thomas Bolitho, Madron, Merchant. William 
Bolitho, Gulval, Merchant. Thomas Simon Bolitho, Penzance, Merchant. 


LIVERPOOL, (King Street).—Leyland & Bullins. (Established 1807.) Chris- 
topher Leyland, 15, Upper Parliament Street, Liverpool, Banker. John Naylor, 
Walton Hall, near Liverpool, Banker? Richard Christopher Naylor, Walton 
Hall, near Liverpool, Banker, 


LIVERPOOL.—Moss & Co. (Established 1808.) John Moss, Otterspool, Banker. 
Henry Moss, Aigburth, Banker. Thomas Moss, Otterspool, Banker. Peter 
Cottingham Moss, Aigburth, Banker. William Henry Moss, Otterspool, 
Banker. 


LIVERPOOL.—<Arthur Heywood, Sons, & Co. (Established 1773.) John Pem- 
berton Heywood, Samuel Henry Thompson, Richard Heywood Jones, Benjamin 
Heywood Jones, George Hughes Thompson, all of Liverpool, Bankers. 


LIVERPOOL.—lIsrael Barned & Co. (Established 1809.) Israel Barned, 6, 
Glo’ster Terrace, Regent’s Park, Banker. Lewen Mozley, 20, Abercromby 
Square, Liverpool, Banker. Elias Joseph Mozley, 5, Sandon Terrace, Liver- 
pool, Banker. Charles Mozley, 125, Mount Pleasure, Liverpool, Banker. 


LLANDOVERY, LANDILO, ann LAMPETER.—David Jones & Co. (Esta- 
blished 1800. Fixed Issue, £32,945.) David Jones, Glanbrane Park, Car- 
marthenshire, Banker. William Jones Falcondale, Lampeter, Cardiganshire, 
Banker. John Jones, Blaernore, Landovy, Carmarthenshire. 


LLANFYLLIN.—Charles Jones. Charles Jones, Llanfyllin, Banker, &c. 


LONDON.—Barcelay, Bevan, Tritton, & Co., Lombard Street, City. David Bevan, 
Belmont, near East Barnet, and Upper Harley Street ; Robert Barclay, Leyton, 
Essex ; Robert Cooper Lee Bevan, Trent Park, near East Barnet, and Upper 
Harley Street ; Henry Tritton, 32, Portland Place, Marylebone; Joseph Gur- 
ney Barclay, Walthamstow, Essex ; Joseph Tritton, Olney Lodge, Battersea; 
Bankers. 


Barnard & Co., 50, Cornhill, London. Benjamin Barnard; John Barnard ; 
Joseph Cockfield Dimsdale ; 50, Cornhill, London, Bankers. 


Barnett, Hoares, Barnett, Bradshaw, & Co., Lombard Street, City. 
George H. Barnett, Putney; Samuel Hoare, Hampstead; John G. Hoare, 
Hampstead ; Henry Barnett, Halkin Street ; Joseph Hoare, Westheath ; Charles 
George Barnett, Piccadilly ; Bankers. 


William and John Biggerstaf’, 8, West Smithfield, City. William Bigger- 
staff, 8, West Smithfield ; John Biggerstaff, 1, Amwell-street, Claremont-square; 
Agents to Cattle Salesmen, and Wholesale Dealers in Wines and Spirits, 
Bankers. 


Bosanquet & Co., 73, Lombard-street. James Whatman Bosanquet, 2, 
Hyde-park-square ; Charles Franks, 27, Cumberland-street, and Daker Lodge, 
East Barnet ; William Godfrey Whatman, 34, Montague-place ; Bankers. 


Bouverie, Norman, and Murdock, 11, Haymarket. Hon. Philip Pleydell 
Bouverie, 16, Hill-street, Berkeley-square ; Henry Norman, 31, Eaton-square ; 
James Gordon Murdock, 23, Chester-terrace, Regent’s-park ; Bankers. 








LIST OF PRIVATE BANKS. 425 


LONDON.—Brown, Janson, & Co., 32, Abchurch-lane, London. William 
Williams Brown, Allerton Hall, near Leeds; Charles Barr, Leeds ; John Whita- 
ker, 32, Abchurch-lane, London ; Edward Janson, 32, Abchurch-lane, London; 
Thomas Corbyn Janson, Stamford-hill, near London ; Bankers. 


James Bult, Son, & Co., 85 and 86, Cheapside. James Bult, 88, Black- 
friars Road ; James Phillip Bult, 85 and 86, Cheapside ; George Frederick Bult, 
85 and 86, Cheapside. 


Sir William Pratt Call, Bart., Marten & Co. Sir William P. Call, Bart. ; 
George Robert Marten ; William Berkeley Call, 25, Old Bond-street; Bankers. 


Child & Co., 1, Fleet-street, City. The Right Honorable Sarah Sophia 
Child, Countess of Jersey ; William Henry Smith, Norfolk-crescent, Padding- 
ton; John Wormald, Highbury-terrace, Islington; William Wood, Wands- 
worth, Surrey ; John Copp, Norwood, Surrey, Bankers. 


Cockburn & Co.., 4, Whitehall. George Cockburn, Paccombe-house, 
Devon, Gentleman ; Benjamin Williams, 4, Whitehall, London, Banker. 


Cocks, Biddulph, Biddulph, and Co., 43, Charing-cross. Thomas Somers 
Cocks, 47, Harley-street, and Thames-bank, Marlow; Robert Biddulph, 31, 
Eaton-place, Belgrave-square ; Thomas Somers Cocks, Jun., 15, Hereford-street, 
Park-lane; Ormus Biddulph, 44, Charing-cross; Reginald Thistlethwayte 
Cocks, 43, Hereford-street, Bankers. 


Coutts & Co., 58 and 59, Strand. Edward Majoribanks, 34, Wimpole- 
street ; Sir Edmund Antrobus, Bart., 146, Piccadilly ; William Matthew Coul- 
thurst, 6, New-street, Spring-gardens ; individually and jointly, as Trustees, 
under the will of the late Duchess of St. Alban’s, for the parties beneficially in- 
terested in her property ; and Edward Majoribanks, Jun., 13, Cavendish-square, 
individually only; Bankers. 

Cunliffe, Brooks, & Co., Lombard Street, London, and Blackburn, 
Manchester. William Brooks, Whalley ; James Cunliffe, 32, Duncan-terrace, 
Islington ; Samuel Brooks, Manchester; Bankers. 


Roger Cunliffe, 24, Bucklersbury. Roger Cunliffe, 24, Bucklersbury, 
Banker. 


Curries & Co., 29, Cornhill. Isaac George Currie, Upper Brook-street ; 
John Dorrien Magens, Brighton ; Henry Currie, Park-street, Grosvenor-square ; 
Raikes Currie, Hyde-park-terrace; John Arnold Mells, Bedford-place; Bankers. 


Robert Davies & Co., 187, High-street, Shoreditch. Robert Davies, 
Wandsworth-common, Underwriter ; Joseph Davies, Tottenham, Banker. 


Deni Heywood, Kennards, & Co., 4, Lombard-street. William 
Joseph Denison, Pall-mall ; John Pemberton Heywood, Connaught-place, West; 
John Peirse Kennard, Walthamstow ; Henry Hewitt Kennard, 4, Lombard- 
street, Bankers. 


Drewett & Fowler, 4, Princes-street. John Drewett, 4, Princes-street ; 
Thomas Fowler, Bruce-grove, Tottenham, Bankers. 


Dixon, Brooks, and Dixon, 25, Chancery-lane. William Dixon, 25, 
Chancery-lane; Francis Henry Brooks, 8, Orme-place, Bayswater; John 
Spofforth Dixon, 25, Chancery-lane, Bankers. 


Drummonds, Charing-cross. Henry Drummond, Albury-park, Surrey. 
Andrew Mortimer Drummond, Charing-cross, and Tilehouse, Denham, 
Bucks ; Charles Drummond, Stratton-street, Piccadilly, Middlesex, and New- 
sells, Herts; Andrew Robert Drummond, Bryanstone-square, Middlesex, and 
Cadland, Southampton ; George Drummond, Wilton-crescent, Knightsbridge, 
Middlesex ; Harvey Drummond, The Fishery, Denham, Bucks, Bankers. 


John Feltham & Co., 42, Lombard-street. John Feltham, 7, Canonbury- 


square, Islington; -John Cooper, 10, Claremont-place, Pentonville, Bankers 
and Discount Agents. 











see 
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LONDON.—Fuller & Co., 65, -Moorgate-street. Richard Fuller, The Rookery, 


Dorking ; George Arthur Fuller, 170, New Bond-street, London, Bankers. 


———— Glyn, Hallifax, Mills, & Co., 7, Lombard-street. Thomas Hallifax, 


67, Portland-place; Sir Richard Plumptree Glyn, Bart., 37, Upper Brook-street ; 
Charles Mills, Camelford-house, Oxford-steeet; George Carr Glyn, 1, Eccleston- 
street ; Thomas Hallifax, Jun., 20, Berkeley-square ; Edward Wheeler Mills, 
5, Bryanstone-square, Bankers. > 








Goslings and Sharpe, 19, Fleet-street. Francis Gosling, 11, Arlington- 
street; Robert Gosling, 5, Portland-place; Richard Gosling, 67, Lowndes- 
square; Bennett Gosling, 15, St. James’s-square ; John Charles Sharpe, 19, 
Fleet-street, Bankers. 


Hallett, Robinson, & Co., 14, Great George-street, Westminster, and 6, 
Little George-street, Westminster. Charles William Hallett, Chertsey, Surrey ; 
Marmaduke Robinson, 3, Chandos-street, Cavendish-square; Hartwell John 
Maude, 14, Great George-street, Westminster; James Alfred Hallett, 37, 
Holywell-street, Westminster, Navy Agents and Bankers. 


Hanbury, Taylor, and Lloyd, 60, Lombard-street. Osgood Hanbury, 
Coggleshall, Essex, Osgood Hanbury, Jun., Tulse Hill, Surrey; James Taylor, 
Moseley Hall, Worcestershire ; Henry Lloyd, Weymouth-street, Marylebone ; 
Philip Hanbury, Hendon, Middlesex, Bankers. 

Hankey & Co. 7, Fenchurch-street, City. William Alers Hankey ; Thomas 


Hankey; John Alers Hankey; Thomas Alers Hankey ;* Fenchurch-street, 
London, Bankers. 


Herries, Farquhar & Co., 16, St. James’-street, London. Sir Walter 
Rockcliff Farquhar, Bart., 45, Grosvenor-square ;, Walter Stevenson Davidson, 
Esq., Hollanden, Tunbridge; William Chapman, Esq., 54, Wimpole-street ; 
Harvie Morton Farquhar, 18, King-street, St. James’, Bankers. 


C. Hill & Sons, 17, West Smithfield. Charles Hill, Islington; George 
Hill, 17, West Smithfield; John Hill, Walthamstow, Bankers. 


Charles Hoare & Co., 37, Fleet-street, London. Charles Hoare, 37, 
Fleet-street, London, and Luscombe, Dawlish, Devon; Henry Merrik Hoare, 
31, York-place, Portman-square, London; Henry Charles Hoare, 8, York- 
street, St. James’; Peter Richard Hoare, 1, Queen’s-square-place, West- 
minster; Henry Hoare, New-street, Spring-gardens, Bankers. 


Charles Hopkinson & Co., 3, Regent-street, St. James’, Westminster. 
Charles Hopkinson, 39, Eaton-place, Belgrave-square ; Carey Seymour Knyvett, 
3, Regent-street, St. James’, Bankers. 

H. and J. Johnson, & Co., Great Bush-lane, City. John Lufney Butler, 
Clifton-place ; Felix Pryor, Wandsworth; Charles Butler, Clifton-place, Irish 
Merchants and Agents. 


Jones & Son, 14, West Smithfield, City. Alfred Jones, 41, West Smithfield, 
Banker. 


Jones Loyd & Co., 43, Lothbury and Manchester. Samuel Jones Loyd, 22, 
New Norfolk-street, Park-lane ; Edward Loyd, Manchester ; Lewis Loyd, Jun., 
2, Connaught-place, West, London; Edward Loyd, Jun., Manchester ; William 
Jones Loyd, 14, Bruton-street, Berkeley-square ; Charles William Tabor, 68, 
Russell-square, London, Bankers. 


Lubbock, Forster & Co., 11, Mansion House-street. John William Lub- 
bock, 23, St. James’-place, Merchant; Edward Foster, Woodford, Essex; 
Henry Alexander Brown, 2, Stratford-place. 


Martin, Stones, and Martin, 68, Lombard-street. John Martin, 14, 
Berkeley-square ; George Stone, 68, Lombard-street; James Martin, Chisle- 
hurst, Kent; Robert Martin, 21, Eaton-square. 


Masterman, Peters, Mildred, Masterman, & Co., 34 and 35, Nicholas- 
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lane. John Masterman, M.P., Leyton, Essex; William Peters, Beckenham, 
Kent; Daniel Mildred, Woodford, Essex; John Masterman, Jun., Leyton, 
Essex ; Frederick Mildred, Nicholas-lane, Lombard-street ; Edward Masterman, 
Nicholas-lane, Lombard-street, Bankers. 


LONDON.—Pocklington & Lacy, West Smithfield. Joshua Pocklington, Camber- 
well-green; Benjamin Lacy, Stockwell, Bankers. 


———— Praeds & Co., 189, Fleet-street. William Tyringham Praed, St. James’s- 
place, London, and Trevethon, Cornwall; Vere Fane, 11, Nottingham-place, 
London, and Little Ponton, Lincolnshire; Bulkley John Mackworth Praed, 189, 
Fleet-street, London, and Wendenhoe, Northamptonshire; Patrick Johnson, 
189, Fleet-street, London, Bankers. 


Prescott, Grote, Ames, & Co., 62, Threadneedle-street, City. William 
George Prescott, 8, Rutland Gate, Knightsbridge; Charles Grote, Clapham 
New Park; Charles Cave, 23, Lowndes-street, Belgrave-square ; Levi Ames, 
The Hyde, Hertfordshire ; Daniel Cave, Cleve Hill, Gloucestershire, Bankers. 


Price, Marryat, & Co., King William-street, Mansion-house. Sir Charles 
Price, Bart., Richmond, Surrey; Joseph Marryat, Richmond-terrace, White- 
hall; Charles Rugge Price, King William-street, Mansion-house, Bankers. 

Puget, Bainbridge & Co., 12, St. Paul’s Church Yard. Edward Thomas 
Bainbridge, Monreith, Wigtown, N. B.; Henry Bainbridge, 54, Grosvenor- 
street, London; William Newton, 75, Westbourne-terrace, High Park ; Charles 
Henry Lasouche, 12, St. Paul’s Church Yard, Bankers. 


Ransom & Co., Pall Mall, East. John Squire, 3, Pall Mall, East; 
Richard Williams, 2, Pall Mall, East; Frederick Squire, 3, Pall Mall, East ; 
Honourable Arthur Kinnaird, Hyde-park-gardens, Bankers. 


Robarts, Curtis, Robarts, Curtis, & Co., 15, Lombard-street, City. 
Abraham Wildey Robarts, Hill-street, Berkeley-square; Sir William Curtis, 
Bart., Portland-place; Abraham George Robarts, Shoubrooke Lodge, Tow- 
cester ; William Curtis, Jun., Netherhaven, Amisbury, Bankers. 


Rogers, Olding, Sharpe, Boycott, & Co., 29, Clements-lane, Lombard- 
street. Samuel Rogers, St. James’s-place ; Stephen Olding, Dalston; Samuel 
Sharpe, Highbury; William Boycott, Clements-lane ; Stephen Olding, Jun., 
Clements-lane, Bankers. 


Sapte, Muspratt, Banbury, & Co., 77, Lombard-street. Francis Sapte, 
70, Eaton-place, Belgrave-square ; John Petty Muspratt, 21, Russell-square ; 
William Banbury, Jun., 30, Bedford-place, Russell-square ; Bankers. 


Sir Claude Scott & Co., Cavendish-square ; Sir Samuel Scott, Sundridge- 
park, Bromley, Kent ; Claude Edward Scott, 29, Bruton-street, Berkeley-square; 
Samuel Scott, 13, Sackville-street. 


Smith, Payne, & Smith, 1, Lombard-street. Abel Smith, Berkeley Square; 
Samuel George Smith, Lombard-street ; George Robert Smith, Great Cumber- 
land-place ; Oswald Smith, Lombard-street; Martin Tucker Smith, Upper 
Belgrave-street, Belgrave-square, Bankers. 

Smithfield Agency Banking Company, 59, West Smithfield. Brooke Jones, 


Corn Exchange, London, and Faversham, Kent, Corn Factor; Edwin Weedon, 
59, West Smithfield, Manager. 


Spooner, Attwood & Co., 27, Gracechurch-street. Matthias Attwood, 
Streatham-Park; John Twells, Stoke Newington, Bankers. 


William Henry Stallard, 76, West Smithfield. William Henry Stallard, 
76, West Smithfield, Banker. 


Stephenson, Salt, and Sons, 20, Lombard-street. John Salt, 10, Upper 
Woburn-place ; William Salt, 9, Russell-square, Bankers. 

Strahan, Paul, Paul, and Bates, 217, Strand. ‘William Strahan, 34, Hill- 
street, Berkeley-square ; Sir John Dean Paul, Bart., 218, Strand; John Dean 
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Paul, Parson’s-green, Fulham ; Robert Makin Bates, 41, Norfolk-street, Strand ; 
Bankers. 


————. Thomas G. Tisdale, 15, West Smithfield, City. Thomas G. Tisdale, 15, 
West Smithfield, Banker. 


Richard Twining & Co., 215, Strand. Richard Twining, 13, Bedford- 
place, Russell-square ; George Twining, Kew Green; John Aldrid Twining, 
Clapham-common ; Richard Twining, Jun., The Grove, Blackheath; Samuel 
Harvey Twining, 216, Strand ; William Brewster Twining, 215, Strand; Bank- 
ers and Tea Dealers. 

Weston and Young, Borough Bank, Southwark. Henry Weston, 6, Wel- 


lington-street, Borough, Banker ; Charles Allen Young, Wandsworth, Banker 
ang Brewer. 


Williams, Deacon, & Co., Birchin-lane. Robert Williams, Bridehead, 
Dorchester ; John Deacon, Marbledon-park, Tonbridge; John Labouchere, 
Portland-place ; Henry Sykes Thornton, Battersea-rise; The Honourable John 
Thornton Leslie Melville, Roehampton; Robert Williams, Jun., Whitehall- 
place. 

Willis, Percival, & Co., 76, Lombard-street. Samuel Tomkins, Russell- 
place, Fitzroy-square; Richard Percival, Highbury-park, Islington ; Richard 
M‘Pherson, 76, Lombard-street; Henry Willis, Epsom, Surrey; Samuel 


Tomkins, Jun., Albert-road, Regent’s-park ; Henry Blanshard, Jun., Bedford- 
place, Russell-square, Bankers. 


LOUGHBOROUGH.—Middleton & Cradock. (Established 1790. Fixed Issue, 
£7,359.) Edward Chatterton Middleton, Loughborough, Banker. Thomas 
Cradock, Woodhouse House, Loughborough, Banker and Solicitor. 

LYMINGTON.—John West. (Established 1800.) John West, High Street, 
Lymington, Hants, Banker. , 

LYMINGTON.—C. S. & G. F. St. Barbe. (Fixed Issue, £5,038.) Charles St. 


Barbe, Samuel St. Barbe, George Forster St. Barbe, all of Lymington, Bankers 
and Merchants. 


LYNN REGIS, SWAFFHAM, ann DOWNHAM.—Gurneys, Birkbeck, and 
Cresswell. (Fixed Issue, £42,817.) Richard Hanbury Gurney, Hethersett, 
Banker. Joseph John Gurney, Earlham, Banker. Daniel Gurney, North 
Runcton, Banker. Henry Birkbeck, Keswick, Banker. Francis Cresswell, 
Lynn Regis, Banker. 

LYNN.—Everards & Co. (Established 1764.) Scarlett Everard, Lynn, Norfolk, 
Banker and Merchant. Edward Everard, Middleton, near Lynn, Banker and 
Merchant. William Everard, Lynn, Banker. James Elsden Everard, Cong- 
ham, near Lynn, Banker. 


M. 


MACCLESFIELD.— William, John, and Thomas Brocklehurst, & Co. (Fixed 
Issue, £15,760.) William Brocklehurst, Tytherington House, near Maccles- 
field, Solicitor. John Brocklehurst; Hurdsfield House, near Macclesfield, Silk- 
manufacturer. Thomas Brocklehurst, Fence House, near Macclesfield, Silk- 
manufacturer. Peter Pownall Brocklehurst, Hurdsfield House, near Maccles- 
field, Solicitor. Robert Bagshaw, Macclesfield, Solicitor. 


MAIDSTONE.—Mercer, Randall, § Mercer. (Established 1818. Fixed Issue, 
£19,895.) John Mercer, Alexander Randall, and John Mevcer, Jun., all of 
Maidstone, Bankers. 

MANCHESTER.—Sir Benjamin Heywood, Bart., & Co. (Established 1788.) 
Sir Benjamin Heywood, Bart., Claremont, near Manchester, Banker. 

MANCHESTER.—Scholes & Co. (Established 1790.) Thomas Seddon Scholes, 


High Bank Prestwich, near Manchester, Banker. Joseph Seddon, Cheetham, 
near Manchester, Banker. 
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.MANCHESTER.—Cunliffe, Brooks, & Co. William Brooks, Whalley, near Black- 
burn, Banker. James Cunliffe, 32, Duncan Terrace, Islington, London, Banker. 
Samuel Brooks, Manchester, Banker. 

MANCHESTER.—James Sewell. James Sewell, Lime Grove, Banker. 


MANCHESTER anp 43, LOTHBURY, LONDON.—Jones Loyd & Co. Samuel 
Jones Loyd, 22, Norfolk Street, London, Banker. Edward Loyd, Manchester, 
Banker. Lewis Loyd, Jun., 2, Connaught Place, West, London, Banker. 
Edward Loyd, Jun., Manchester, Banker. William Jones Loyd, 14, Brereton 
Street, Berkeley Square, London. Charles William Tabor, 58, Russell Square, 
London. 


MANNINGTREE.—WNunn & Co.. (Fixed Issue, £7,692.) Thomas Nunn, Law- 
ford House, Banker. Carrington Nunn, Little Bromley Hall, - Banker. 
Thomas Nunn, Jun., Manningtree, Banker. 

MANSFIELD ann CHESTERFIELD.—Robinson & Brodhurst. (Estab 


lished 
1804.) James Robinson, Chesterfield, Banker. John Edward Brodhurst, Crow- 
hill, Mansfield, Banker. 


MARGATE.— Cobb & Co. Francis William Cobb, Margate, Banker and Brewer. 
William Chippendale, 130, Bunhill Row, London, Banker and Brewer. Henry 
Chippendale, Bidborough, Banker and Brewer. Thomas Francis Cobb, Margate, 
Banker and Brewer. 

MARLBOROUGH.—Ward, Merriman, Hillier. (Fixed Issue, £12,490.) Thomas 
Rawiilon Ward, Englefield Green, Surrey, Esquire. T. Baverstock Merriman, 
Marlborough, Wilts, Solicitor. William Clark Merriman, Marlborough, Wilts, 
Solicitor. William Foach Hillier, Marlborough, Wilts, Gentleman. 

MARLBOROUGH CALNE HUNGERFORD.—Tanner & Pinckney. (Fixed 
Issue, £19,073.) | William Tanner, Blacklands, Banker. George Henry 
Pinckney, Lockeridge, Banker. 

MONMOUTH, BRECON, ann ROSS.—Bromage, Snead, & Co. (Established 
1819. Fixed Issue, 16,385.) James Silvanus Fortunatus Brown Bromage, 
Monmouth, Banker. James Prosser Snead, Lianthetty, Brecon, Banker. 


MORPETH.—Benjamin Bullock. Benjamin Bullock, Morpeth, Banker. 


N. 


NEWARK-UPON-TRENT, SLEAFORD, ann BOURNE.—Handley, Peacock, 
Handley & Peacock, Newark and Sleaford Bank. Peacock, Handleys’ & 
Peacock, Sleaford and Newark. (Fixed Issue, £51,615.) William Farnworth 
Handley, Newark, Notts. John Handley, North Muskham, Notts. Anthony 


Peacock, South Ranceby, Lincolnshire. John Andrew Peacock, Osbournby, 
Lincolnshire. 


NEWARK-ON-TRENT.—Godfrey & Hutton. (Fixed Issue, £28,788.) Thomas 
Spragging Godfrey, Balderton, Notts, Banker. George Hutton, Carlton-on- 
Trent, Notts, Banker. 


NEWBURY.—Bunny & Slocock. (Fixed Issue, £36,787.) Edward Brice Bunny, 
Speen, near Newbury, Berks, Banker. Charles Slocock, Donnington, near 
Newbury, Berks, Banker. 

NEWCASTLE-UNDER-LYNE.—Thomas Kinnersly & Sons. Thomas Kinnersly, 
Clough Hall, North Staffordshire, Banker. 


NEWCASTLE-UPON-TYNE, HEXHAM, ALNWICK, MORPETH, ano 
SUNDERLAND.—William Henry Lambton & Co. William Henry Lambton, 
41, Chesham Place, Belgrave Square, London, Esquire. John Anderson, Cox- 
lodge, Northumberland, Esquire. George Fenwick, Benwell Lodge, Northum- 
berland, Esquire. George John Fenwick, Newcastle, Esquire. 


NEWMARKET.—Eaton, Hammond, & Co. (Fixed Issue, £23,098.) Richard 


Jefferson Eaton, Stetchurch Park, Cambridgeshire, Gentleman. Charles Eaton 
Hammond, Newmarket, Gentleman. 





' 
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NEWPORT.— William Williams & Sons. (Established 1826. Fixed Issue, 

£8,600). William Williams, 60, a Street, Newport, Banker and Miller, 

William Williams, Sivole House, Newport, Banker and Miller. Robert Wil- 
liams, 20, Clarence Place, Newport, Banker and Miller. 


NEWTON ABBOTT (Established 1841), ann TEIGNMOUTH (Established 
1840).— Watts & Co. William John Watts, Teignmouth, Merchant. Samuel 
Whiteway, Fishwick, near Kingsteignmouth, Merchant. Charles Kelson, 
Stennon House, near Teignmouth, Banker. 


.NORTHWICH.—Thomas Firth. (Established 1817). Thomas Firth, Hertford 


, near Northwich. 


-NORWICH, HARLESTON, BUNGAY, SOUTHWOLD, THETFORD, SAX- 


MUNDHAM, LODDON, ann WATTON.—Harveys 6 Hudsons. (Estab- 
lished 1792. Fixed Issue, £45,120.) . Sir Robert John Harvey, Mousehold 
House, near Norwich, Knight. Anthony Hudson, Norwich, Esquire. Robert 
John Harvey Harvey, Thorpe, Esquire. 

NORWICH, ATTLEBOROUGH, EAST DEREHAM, NORTH WALSHAM.— 
Gurney & Birkbeck. (Established 1774. Fixed Issue, £75,372.) Richard 
Hanbury Gurney, Thickthorn, Banker. Samuel Gurney, Upton, Essex, Bill 
Broker. Joseph John Gurney, Earlham, Norwich, Banker. Daniel Gurney, 
Runcton, Norfolk, Banker. Henry Birkbeck, Keswick, Norfolk, Banker. John 
Henry Gurney, Earlham, Norfolk, Banker. 


NORWICH.—Rolbert Balls. (Established 1840.) Robert Balls, Norwich, Banker. 


NOTTINGHAM.—I. &. I. C. Wright & Co. (Established 1761). Ichabod 
Wright, Mapperley Hall, Nottinghamshire, Banker. Ichabod Charles Wright, 
Bramcote, Nottinghams hire. 

NOTTINGHAM.—Samuel Smith & Co. (Fixed Issue £31,047.) Abel Smith. 
Woodhall Park, Herts, Banker. Samuel George Smith, Durnfard House, near 
Salisbury, Banker. Martin Tucker Smith, 13, Belgrave Street, Belgrave Square, 
London, Banker. John Henry Smith, 26, Spring Gardens, Charing Cross, 
Banker. Henry Smith, Wilford, Notts, Banker. 


NOTTINGHAM,—Hart, Fellowes, & Co. (Established 1808. Fixed Issue £10,866.) 
Francis Hart, Nottingham, Banker. Alfred Thomas Fellows, Beeston, near 
Nottingham, Banker. 


NUNEATON.—Craddock & Bull. (Fixed Issue £5,898.) John Craddock, Camp 
Hill, Nuneaton, Solicitor. William Bull, Nuneaton, Merchant. 


Oo. 


OSWESTRY.—Crozxon, Jones, & Co. Edward Croxon, Oswestry, Gentleman. 
John Jones, Oswestry, Gentleman. Thomas L. Longueville, Oswestry, Solicitor. 
Richard Jones Croxon, Oswestry, Solicitor. John Croxon, Oswestry, Gentle- 
man. Charles Thomas Jones, Oswestry, Banker. 


OXFORD.—Robinson, Parsons, & Thomson. (Established 1780. Fixed Issue, 
£34,391). Thomas Robinson, Yarnton, Oxon, Banker. John Parsons, Oxford, 
Banker. Guy Thomson Baldon, (on, Banker. 


OXFORD.—James and Robert Morrell. (Fixed Issue, £14,277). James Morrell, 
Oxford, Brewer. Robert Morrell, Oxford, Solicitor. 


P. 


PEMBROKE.—Biddulph, Brothers, & Co. (Established 1833). Thomas Somers 
Cocks, 43, Charing Cross, London, Banker. Robert Biddulph, 43, Charing 
Cross, London, Banker. Francis Thomas Biddulph, Pembroke, Banker. 

PENZANCE anv ST. IVES.—Bolithos, Sons, & Co. Thomas Bolitho, Coombe, 
Chyandour, Merchant. William Bolitho, Chyandour, Merchant. Richard 

« Foster Bolitho, Penzance, Merchant. Edward Bolitho, Penzance, Merchant. 
Thomas Simon Bolitho, Penalvern, Merchant. 
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PENZANCE.—Batten, Carne, and Carne. (Established 1795. Fixed Issue, 
£11,405.) John Batten, Penzance, Merchant. Joseph Carne, Penzance, 
Banker. Philip Marrack, Penzance, Banker. 

PETERBOROUGH.—Simpson, White, & Simpson. (Established 1821. Fixed 
Issue, £12,832). William Simpson, Milton, near Peterborough, Agent to Earl 
Fitzwilliam. Thomas White, Peterborough, Gentleman. William Henry 
Simpson, Walton, near Peterborough, Gentleman. 

PETERBOROUGH, OUNDLE, anp THRAPSTON.—D. Yorke & Co. (Es- 
tablished 1819. Fixed Issue, £12,545). Daniel Yorke, Farming Woods, De- 
ceased. Charles Frederick Yorke, Peterborough, Banker and Merchant. Charles 
Yorke, Oundle, Banker. Frederick William Yorke, Peterborough, Banker. 


PETERSFIELD.—Butterfield & Co. Charles ‘Cotton Butterfield, Petersfield, 
Banker. James Currie, Lincoln’s Inn, London, Solicitor. 


PETWORTH.—J. Stoveld. (Established 1806.) John Stoveld, Stedham, near 
Midhurst, Banker. 


PLYMOUTH.—Harris, Mudge, & Co. (Established 1774. Fixed Issue, 
£27,321). Harry Bulteel Harris, Radford, Devon. Richard Zachariah Mudge, 
Beechwood, Devon. Thomas Hillersden Bulteel, Plymouth, Devon. Christo- 
pher Harris, Thorncot, Devon. Josias Hayne Dawe, Plymouth, Devon. 

POOLE ann RINGWOOD.—George Welch Ledgard, & Sons. (Established 
1821. Fixed Issue, £11,856.) George Ledgard, High Street, Poole, Banker. 
Richard Ledgard, High Street, Poole, Banker. 

PORTSMOUTH.—John Atkins & Son. John Elias Atkins, 2, Green Row, Ports- 
mouth, Banker. John Elias Atkins, Jun., 2, Green Row, Portsmouth, Banker. 

PORTSMOUTH anv PORTSEA.—Grant, Gillman, & Co. William Grant, 
Portsmouth, Banker. George Gillman, Portsmouth, Banker. George Long, 
Southsea, Banker. 


PRESTEIGN.—Parsons & Co. Cecil Parsons, Presteign, Banker. Guy Parsons, 
Cheltenham and Presteign, Banker. 


PRESTON.—Clayton & Co. William Clayton, Langcliffe, nerr Settle, Cotton 
Spinner. William Clayton, Lostock Hall, near Preston, Banker. William 
Wilson, Preston, Banker. 

PRESTON.—Lawe, Hudson, and Lawe. Robert Lawe, Ashton, near Preston, 
Banker. Joseph Hudson, 102, Fishergate, Preston, Banker. 

PRESTON.—Pedder, Fleetwood, and Pedder, James Pedder, Ashton Lodge, near 
Preston, Banker. Henry Paul Fleetwood, Preston, Banker. Edward Pedder, 
Clifton Hall, near Preston, Banker. 

PRESTON.—Roskell, Arrowsmith & Co. John Roskell, 16, Queen’s Square, 


Banth, Banker. Robert Arrowsmith, Market Place, Preston, Banker. George 
Arrowsmith, Market Place, Preston, Banker. 


R. 

RAMSGATE.—Burgess & Son. Peter Burgess, High Street, Ramsgate, Kent. 
John Oakley Burgess, Queen Street, Ramsgate, Kent, both Bankers. 

READING, HENLEY, HIGH WYCOMBE.—J. & C. Simonds & Co. (Estab- 
lished 1814. Fixed Issue, £37,519). Charles Simonds, Hurst, Farmer and 
Mealman. John Simonds, Sonning, Farmer and Mealman. Charles Simonds, 
Jun., Reading, Banker. 

READING, MAIDENHEAD.—Stephens, Blandy & Co. (Established 1790. 
Fixed Issue, £43,271). John Stephens, Caversham Rise, Oxon, Gentleman. 
Charles Stephens, Earley Court, near Reading, Gentleman. William Blandy, 
Reading, Brewer. Charles Blandy, Reading, Brewer. 

REIGATE ann DORKING.—Nash and Neale. (Established, 1808. Fixed 


Issue, £13,700). Joseph Nash, Reigate, Gentleman. Thomas Neale, Reigate, 
Gentleman. 
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RICHMOND (YORKSHIRE).—Gilbert Stapleton & Co. (Established 1792. 
Fixed Issue, £6,889). Gilbert Stapleton, Richmond, Yorkshire, Banker. Thomas 
Stapleton, 13, Wilton Place, Knightsbridge, London, Banker. 


ROCHDALE.—Clement, Royds, & Co. (Established 1819. Fixed Issue, £5,599.) 
Albert Hudson Royds, Rochdale (Brown Hill),, Banker. William Edward 
Royds, Grim Hill, Rochdale, Banker. Joseph Wood Butts, Grim Hill, Rochdale, 
Banker. 

ROCHDALE.—Fentons and Roby. (Established 1819). John Fenton, Crimble, 


near Rochdale, Gentleman. James Fenton, Bamford Hall, near Rochdale, 
Gentleman. John Roby Roby, Rochdale, Gentleman. 


ROCHESTER ann CHATHAM.—Day and Nicholson. (Established 1782. Fixed 
Issue, £10,480). Thomas Hermitage Day, Frinsbury or Rochester. William 
Henry Nicholson, Rochester (East Gate). 


ROCHFORD.—James Giles. James Giles, Rochford, Banker. 


ROMSEY.— William Footner & Sons. (Established 1807. Fixed Issue, £3,875). 
William Footner, and William A. Footner, Romsey, Bankers, Malsters, and 
Wine Merchants. 


ROSS.—Prichard and Allaway. (Established 1807. Fixed Issue £4,420). Ed- 
ward Prichard, Bromsash, Weston-under-Penyard, Herefordshire, Banker. 
James Allaway, Ross, Herefordshire. 


ROSS.—J. W. R. Hall. James Wallace Richard Hall, Springfield, near Koss, in 
the County of Hereford, Banker and Solicitor. 


ROSS anp HEREFORD.—Morgan, Hoskins, and Hamp, at Ross: Hoskins, 
Morgan, and Hamp, at Hereford Old Bank. (Established 1826. Fixed Issue, 
£27,625). Nathaniel Morgan, Ross, Herefordshire,, Banker. Kedgwin 
Hoskins, Birch House, Herefordshire, Banker. Francis Hamp, Bacton Villa, 
Herefordshire, Banker. . 

ROYSTON.—John George Fordham & Sons. (Established 1808. Fixed Issue, 
£16,393.) John George Fordham, Royston, Banker and Merchant. Henry 
Fordham, Royston, Banker. Frederick Nash Fordham, Odsey, Cambridgeshire, 
Banker and Merchant. 

RUGBY.—A. Butlin & Son. (Established 1791. Fixed Issue, £17,250). James 
Butlin, Westfield House, near Rugby, Banker. Maria Benn, Rugby, Widow. 
Catherine Butlin, Rugby, Spinster. 

RYE anp TENTERDEN.—R. C. Pomfret & Co. (Established, 1790. Fixed 
Issue, £29,864). Richard Curteis Pomfret, Rye, Sussex, Banker. Thomas 
Pix, Peasmarsh, Banker. John Bellingham, Rye, Banker. Thomas Smith Pix, 
Rye, Banker. 

Ss. 

SAFFRON WALDEN anv BISHOP STORTFORD.— Gibsons & Co. (Established 
1824. Fixed Issue, £47,646.) Wyatt George Gibson, Saffron Walden, Banker 
and Malster. Francis Gibson, Saffron Walden, Banker and Malster. George 
Stacey Gibson, Saffron Walden, Banker. 


SALISBURY anp FORDINGBRIDGE.—Messrs. Brodie. (Established 1811. 
Fixed Issue, £23,335.) William Bird Brodie, The Close, Salisbury, Banker. 
Charles George Brodie, Salisbury, (Gyant Street) Banker. 

SALISBURY.—Hetley, Everett, & Co. (Established 1811. Fixed Issue, £15,659.) 
Henry Hetley, Wilton, Banker. C. W. Everett, Salisbury, Banker. William 
Smith, Salisbury, Banker. 

SCARBOROUGH.— Woodall, Hebden, and Hardcastle. (Fixed Issue, £24,813). 
John Woodall, Scarborough, Banker. Edward Hopper Hebden, Scarborough, 
Banker. Timothy Hardcastle, Scarborough, Banker, 


SETTLE, SKIPTON, KEIGHLEY, BURNLEY, COLNE, CLITHEROE, 
GISBURNE, MALHAM, GARGRAVE, ANSTWICK, CLAPHAM 
(YORKSHIRE), BENTHAM, ann LONG PRESTON.—Alcocks, Birkbeck, 
& Co. (Fixed Issue, £77,154). William Nicholson Alcock, Gisburne. Par,k 
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Yorkshire, Gentleman. Henry Alcock, Aviville, near Skipton, Yorkshire, So- 
licitor. Thomas Birkbeck, Stackhouse, near Settle, Yorkshire, Gentleman. 
William Robinson, Settle, Yorkshire, Solicitor. George Stansfield, Ashfield, 
Burnley, Lancashire, Banker. 

SHAFTESBURY ann HINDON.—Brodie & King. (Established 1834. Fixed 
Tssue, £9,813.) William Bird Brodie, The Close, Salisbury, Banker. Thomas 
King, Alvedeston, Wilts, Banker. 

SHREWSBURY, LUDLOW, ann ELLESMERE.—Rocke, Eytons, & Co. 
Thomas Eyton Eyton, Salop, Esquire. Charles Montgomery Campbell, Teds- 
mere Hall, Esquire. William Bayley, Shrewsbury, Esquire. John Rocke, 
Clungunford, Esquire. Thomas Campbell Eyton, Donnerville, Esquire. ‘Wil- 
liam Harley Bayley, Shrewsbury, Esquire. 

SHREWSBURY.—Burton, Lloyd, Salt,and How. Robert Burton, Longer Hall, 
Esquire. Thomas Salt, Shrewsbury, Solicitor. William Wybergh How, 
Shrewsbury, Solicitor. 

SHREWSBURY ann WELCHPOOL.—Beck, Downward, Scarth, and Beck. 
Peter Beck, Shrewsbury, Banker. George Richard Downward, Shrewsbury, 
Banker. Jonathan Scarth, Shrewsbury, Banker. Thomas Beck, Derwen, near 
Welchpool, Banker. 

SHREWSBURY anp MARKET DRAYTON.—<Adams, Adams, Warren & Co. 
Charles Marsh Adams, Shrewsbury, Gentleman and Banker. Charles Adams, 
Allesley, Warwickshire, Gentleman and Banker. Charles Warren, Market 
Drayton, Salop, Solicitor and Banker. 


SITTINGBOURNE.—W. Vallance & Son. William Vallance, Sittingbourne, 


Brewer. James Vallance, 35, Cavendish Square, London, and Sittingbourne, 
Kent, Solicitor. 


SOUTHAMPTON.—Atherley & Fall. (Established 1770. Fixed Issue, £6,770.) 
George Atherley, Southampton, Banker. Phillip’ Cartaret Fall, Southampton, 
Banker. George Atherley, Jun., Southampton, Banker. 

SOUTHAMPTON,—Maddison & Pearce. (Established 1790. Fixed Issue, 


£18,589.) Martin Maddison, Southampton, }Banker. Robert Pearce, South- 
ampton, Banker. 


SOUTHWELL, MANSFIELD, ann ALFRETON.— Wylde & Co. (Established 
1806. Fixed Issue, £14,744.) William Wylde, Southwell, Gentleman. John 
Charles Wylde, Southwell, Gentleman. 

STAFFORD.—Stevenson, Salt, & Co. (Fixed Issue, £14,166.) Thomas Salt, 
Weeping Cross, Stafford, Esquire. John Henson Webb, The Hough, Stafford, 
Esquire. 

STAINES.—Thomas Ashby & Co., Staines. Thomas Ashby, Banker, Staines. 
Charles Ashby, Brewer, Staines. Frederick Ashby, Brewer, Staines. Skidmore 
Ashby, Wharfinger and Coal Merchant, Staines. 

STAMFORD, UPPINGHAM, OAKHAM.—Eaton, Cayley & Co. (Established 
1800. Fixed Issue, £31,858). Charlotte Anne Eaton, Easton, near Stam- 
ford, Banker. Edward Cayley, Stamford, Banker. Robert Michelson, Stam- 
ford, Banker. 


ST. ALBANS.—John Samuel Story. (Fixed Issue, £3,743.) John Samuel Story, 
St. Albans, Herts, Banker and Solicitor. 

ST. ALBANS.—Edward Gibson & George Sturt. (Fixed Issue, £2,333.) Edward 
Gibson, St. Albans, Solicitor and Banker. George Sturt, St. Albans, Banker. 

ST. AUSTELL.—Coode, Sons, & Shilson. Edward Coode, St. Austell, Cornwall, 
Attorney at Law. Thomas. Coode, St. Austell, Cornwall, Attorney at Law, 
William Shilson, St. Austell, Cornwall, Attorney at Law. 

ST. IVES, NEWMARKET, CAMBRIDGE, ELY, ann ROYSTON.—Messrs. 
Foster. (Fixed Issue, £49,916.) Ebenezer Foster, Trumpington, near Cam- 
bridge, Merchant and Banker. Charles Finch Foster, Cambridge, (Mill Lane) 
Merchant and Banker. George Ebenezer Foster, Cambridge, (Mill Lane) Banker. 
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STONE ann STOKE-UPON-TRENT.—William Moore. (Established 1812. 


Fixed Issue £9,154.) William Moore, Wychdon Lodge, near Rugeley, Stafford- 
shire, Banker. 


STOURBRIDGE.—Ruffords & Wragge. (Established 1792. Fixed Issue, 
£17,295.) Phillip Rufford, Heath, near Stourbridge, Banker and Glass Manu- 
facturer. Francis Rufford, Belbroughton, near Stourbridge, Banker. Charles 
John Wragge, Red Hill, near Stourbridge, Banker. 

STOURBRIDGE.—Bate & Robins. (Established 1770. Fixed Issue, £17,560.) 
Thomas Bate, Hagley, Worcestershire, and William Robins, Hagley, Worcester- 
shire, Bankers. 


T. 


TAUNTON, DUNSTER, BAMPTON.—Henry and Robert Badcock, and John 
Badcock, Jun. (Fixed Issue, £29,799.) Henry Badcock, Robert Badcock, 
and John Badcock, Jun., all of Taunton, Bankers. 

TAVISTOCK ann LAUNCESTON.—Gill & Rundle. (Established more than 
50 years. Fixed Issue, £13,421.) John Hornbrook Gill, Bickham, Devon, 
Banker. John Rundle, Tavistock, Devon, Banker. 

THORNBURY.—Ralph, Yates, and Parslow. (Established 1808. Fixed Issue, 
£10,026.) William Ralph, Thornbury, Solicitor. Francis Yates, Shiffnall, 
Salop, Gentleman. Joseph Parslow, Thornbury, Gentleman. 

THRAPSTON anv KETTERING.—Yorke & Eland. (Established 1812. Fixed 
Issue, £11,559.) John Yorke, Thrapston, Gentlemen. George Eland, Thraps- 
ton, Draper. 

TIVERTON.—Dunsford & Co. (Fixed Issue, £13,470.) Henry Dunsford, 
Tiverton, Gentleman. John Barne, Tiverton, Gentleman. 

TONBRIDGE TOWN, anv TONBRIDGE WELLS.—T. H. and S. Beeching. 
(Established 1815. Fixed Issue, £13,183.) Thomas Beeching, Tonbridge, 
Kent, Banker. Horatio Beeching, Tonbridge, Kent, Banker. Stephen Beech- 
ing, Tonbridge Wells, Banker. 

TORQUAY.—Vivian & Co.. Edward Vivian, Torquay, Banker. William Kitson 
Junior, Torquay, Banker and Solicitor. 

TOWCESTER.—J. and 8S. Percival. (Fixed Issue, £10,801.) John Percival, 


Woodiands, near Ryde, Isle of Wight, Esquire. Samuel Percival, Northamp- 
ton, Esquire. 


TRING, AYLESBURY, ann CHESHAM.—Thomas Butcher & Son. (Fixed 
Issue, £13,531.) Thomas Butcher, Tring, Banker. Thomas Butcher, Jun., 
Tring, Banker. 


TRURO ann CAMBORNE.—Willyams, Hodge, & Co. (Established 1771. 
Fixed Issue, £18,688.) Humphry Willyams, Carnanton, Banker. Joseph 
Hodge, Truro. 


TRURO, FALMOUTH, anp REDRUTH,—Tweedy, Williams, & Co. (Esta- 
blished 1771. Fixed Issue, £49,869.) William Tweedy, Truro, Banker. 
John Williams, Burncoose, Banker and Merchant. William Mansel Tweedy, 
Truro, Banker. Michael Williams, Trevince, Banker and Merchant. Robert 
Tweedy, Redruth, Banker. John Michael Williams, Scorrier House, Banker 
and Merchant. 


TRURO, PENZANCE, FALMOUTH, SAINT COLUMB, REDRUTH, 
HAYLE, HELSTON, SAINT AUSTELL, CWM AVON, BIRMING- 
HAM.—Ricketts, Enthoven, & Co. (Fixed Issue, £31,416.) Frederick 
Ricketts, Porchester Terrace, Bayswater, Merchant. Henry John Enthoven, 
50, Euston Square, Middlesex, Merchant. Edmund Turner, Birmingham, 
Merchant. Trevenon James, 36, Tavistock Square, Middlesex, Merchant. 
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U. 2iwW 

UXBRIDGE.—Alull, Smith, & Co., Uxbridge. Samuel Hull, Uxbridge, Middlesex, 
Mealman and Banker; Thomas Smith, Hillingdon, Middlesex, Banker. 

ULVERSTONE.—Petty and Postlethwaite. George Shaw Petty, Queen Street, 
Ulverstone, Banker, Merchant,. Ship Owner, and Ship Builder. . William 
Postlethwaite, Queen Street, Ulverstone, Banker, Merchant, Ship Owner, and 
Ship Builder. 

w. 

WAKEFIELD ann PONTEFRACT.—Leatham, Tew, & Co. Edward Tew, 
Crofton Hill, near Wakefield, Banker. William Henry Leatham, Heath, near 
Wakefield, Banker. 

WALLINGFORD.— Wells, Alinatt, and Clarke. (Fixed Issue, £7,602.) Edward 
Wells, Wallingford, Berks, Brewer. Charles Atherton Allnatt, Wallingford, 
Berks, Farmer and Coal Merchant. William Shaw Clarke, Wallingford, Berks, 
Gentleman. 

WALSALL.—Charles Forster and Son. (Fixed Issue, £19,937.) Charles Smith 
Forster, Hamstead Hall, Staffordshire, Banker. John Forster, The Terrace, 
Walsall, Staffordshire, Banker. 

WARMINSTER.—Everett, Ravenhill, & Co. (Established 1760. Fixed Issue, 
£24,896.) Joseph Everett, Heytesbury, Wilts, Esquire. John Ravenhill, 
Warminster, Esquire. 

WARRINGTON anp ST. HELEN’S.—Parr, Lyon, & Greenall. (Established 
1788.) Thomas Parr, Grappenhall Heyes, Banker. Thomas Lyon, Appleton 
Hall, Banker and Brewer. John Greenall, Myddleton Hall, Banker. 


WARWICK.—Kelynge Greenway, & Co. (Established 1791. Fixed Issue, 
£30,504.) Kelynge Greenway, Warwick, Banker. Edward Greaves, Barford, 
Warwickshire, Banker. 

WEDNESBURY.—Samuel Addison & Son. Samuel Addison, Wednesbury, Banker. 


WELLINGTON.—Fox, Brothers. (Established 1787. Fixed Issue, £6,528.) 
Sylvanus Fox, Wellington, Somersetshire, Woollen Manufacturer and Banker. 
Samuel Fox, Tottenham, Middlesex, Woollen Manufacturer and Banker. 
Henry Fox, Wellington, Somerset, Woollen Manufacturer and Banker. Charles 
Fox, Wellington, Somerset, Woollen Manufacturer and Banker. Sylvanus Fox; 
Jun., Wellington, Somerset, Woollen Manufacturer and Banker. 

WEYMOUTH anp DORCHESTER.—Eliot and Pearce. (Established 1791. 
Fixed Issue, 16,461.) William Eliot, Weymouth, Banker. Edward Pearce, 
Dorchester, Banker. 

WHITBY.—Simpson, Chapman, & Co. (Established 1785. Fixed Issue, £14,258.) 
Abel Chapman, John Chapman, Henry Simpson, all of Whitby, Bankers. 
WIGAN.—Thomas Woodcock & Sons. (Established 1792.) Thomas Woodcock, 

John Woodcock, Henry Woodcock, all of Wigan, Bankers. 

WINCHESTER, ALRESFORD, ann ALTON.—Bulpett, Mulcock, & Dunn. 
(Established 1790. Fixed Issue, £25,892.) William Whitear Bulpett, Win- 
chester, Banker. Henry Joyce Mulcock, Alresford, Banker. John Dunn, Al- 

aresford, Banker. : 

WINCHESTER.—Deane, Littlehales, & Deane. (Established 1790.) Thomas 
Deane, Charles Littlehales, Charles March Deane, all of Winchester, Bankers. 


WINCHESTER.— Wickham, Mant; & Co. (Established 1807. Fixed Issue, 
£6,737.) ‘James Wickham, Sutton Scotney, Hants, Esquire. Edward Mant, 
Winchester, Auctioneer. Charles Bailey, Winchester, Solicitor. Robert Jesset, 
Nottiston, Isle of Wight, Esquire. 

WINDSOR.—Neville, Reid, & Co. (Established 1780.) John Deacon, 4, Portman 
Square, Banker. 

WIRKSWORTH.—Richard Arkwright & Co. (Established 1804. Fixed Issue, 
£37,602.) Peter Arkwright, Willersby, near Matlock, Derbyshire, Gentleman. 
Charles Arkwright, Dunstall, near Burton-on-Trent, Staffordshire, Gentleman. 
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WISBEACH, CHATTERIS, WHITTLESEA, MARCH, ann HOLBEACH. 
—Gurney, Birkbeck, & Peckover. (Established 1782, Fixed Issue, £59,713.) 
Richard Hanbury Gurney, Hethersett, Norfolk, Banker. Jos. John Gurney, 
Earlham, Norfolk, Banker. Daniel Gurney, North Runcton, Norfolk, Banker. 
William Peckover, Wisbeach, Cambridgeshire, Banker. Algernon Peckover, 
Wisbeach, Cambridgeshire. 

WITNEY.—John Williams Clinch, & Co. (Established 1807. Fixed Issue, 
£11,852.) John Williams Clinch, Witney, Brewer. 


WIVELISCOMBE.—W. P. Hancock & Co. (Established 1803. Fixed Issue, 
£7,602.) William Hancock, Wiveliscombe, Brewer. Philip Hancock, Ford, 
near Wiveliscombe, Gentleman. William Hancock, Jun., Wiveliscombe, Brewer. 


WOLVERHAMPTON.—Goodricke and Holyoake. (Fixed Issue, £14,180.) sir 
Francis Lyttleton Holyoake Goodricke, Bart., Studley Castle, Warwickshire. 
George Holyoake, Neachley, Salop. 

WOLVERHAMPTON.—Richard Fryer and William Fleeming Fryer. (Established 
1807. Fixed Issue, £11,867.) Richard Fryer, The Wergs, near Wolver- 
hampton, Staffordshire, Banker, and Coal and Iron Master.. William Fleeming 
Fryer, Tettenhall Wood, near Wolverhampton, Banker and Coal and Iron Master. 


WORCESTER.—Farley, Lavender, & Co. (Established 1794. Fixed Issue, 
£15,463.) George Farley, Henwick, near Worcester, Esquire. John Pearkes 
Lavender, Barbourne, near Worcester, Esquire. John Owen, Worcester, 
Esquire. John Matthew Gutch, Common Hill House, Claines, near Worcester, 
Esquire. 


WORCESTER ann TEWKESBURY.—Berwick & Co., at Worcester; Lechmere 
Co., at Tewkesbury. (Established 1790. Fixed Issue, £87,448.) Sir An- 
y Lechmere, Bart., The Rhyd, Banker. Edmund Hungerford Lechmere, 

Great Malvern, Banker. John Whitmore Isaac, Broughton, Banker. 


WORTHING, ARUNDEL, STEYNING, anv HORSHAM.—Henty & Co. 
Edwin Henty, Ferring, Gentleman. Edward Fuller Upperton, Shakeham, Gen- 
tleman. William Olliver, Goring, Gentleman. 


WREXHAM.—Richard Middleton Lloyd. Richard Middleton Lloyd, Wrexham, 
Banker 





WREXHAM.—Samuel Kenrick. Samuel Kenrick, Handsworth, Banker. 


WYCOMBE.—Robert Wheeler & Sons. Robert Wheeler, Robert Wheeler, Junior, 
Thomas Wheeler, all of Wycombe, Bucks, Brewers and Bankers. 


Y 


YARMOUTH, GREAT, BECCLES, LOWESTOFT, HALESWORTH, HAR- 
LESTON, BUNGAY, SAXMUNDHAM, FRAMLINGHAM, anno EYE.— 
Gurney, Birkbeck, Turner, & Brightwen. (Established 1781. Fixed Issue, 
£53,060.) Richard Hanbury Gurney, Norwich, Banker. Jos. John Gurney, 
Norwich, Banker. Daniel Gurney, Lynn, Banker. Henry Birkbeck, Norwich, 
Banker. Dawson Turner, Yarmouth, Banker. John Brightwen, Yarmouth, 
Banker. 


YARMOUTH, NORTH WALSHAM, BECCLES, ann LOWESTOFT.-*Sir 
Edmund Knowles Lacon, Bart., Lacons, Youell, & Co. (Established 1791. 
Fixed Issue, £13,229.) Sir Edmund Henry Knowles Lacon, Bart., Ormesby, 
Banker and Brewer. John Edward Lacon, Ormesby, Banker and Brewer. 
Edward Youell, Great Yarmouth, Banker. 


YEOVIL.—Edmund Batten & John Batten. (Fixed Issue, £10,033.) John 
Batten, Herbert Butler Batten, both of Hollands, Yeovil, Somersetshire, Esquires. 
YORK.—Swann, Clough, & Co. (Established 1771. Fixed Issue, £46,387.) 
Robert Swann, Askham. John Swane, Hutton. George Swann, York. John 
Clough, Bootham, York. 


Waterlow and Sons, Printers, 66, London Wall. 
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